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interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
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BILL which contains a germ of 

trouble has been introduced in the 
Mississippi Legislature. It provides in 
effect that any condition or requirement 
in any fire insurance policy that the in- 
sured must be the unconditional or sole 
owner, or owner in fee simple, of the 
property covered by the policy, and shall 
not defeat a recovery by the insured in 
case of a loss under such policy, except 
when the insurance company shall prove 
that an actual fraud had been perpe- 
trated upon it by the insured in regard to 
such condition or requirement. As proof 
of this nature would be practically im- 
possible to obtain, the result would be 
that in ninety-nine per cent of cases in 
which the circumstances did not conform 
to the requirements mentioned the insur- 
ance company would be obliged to pay 
the claim. Extra care would have to be 
exercised in ascertaining the conditions 
relating to ownership prior to the writing 
of every risk, and even this might not 
avail to protect the companies, for a prop- 
ertyowner might in some manner violate, 
unwittingly or otherwise, the condition 
mentioned, after the insurance had been 
written, without giving notice to the com- 
pany. Perhaps it would be necessary to 
secure from every policyholder in Mis- 
sissippi a signed agreement stating the 
conditions as to ownership or encum- 
brances of the insured property and 
agreeing not to alter such conditions 
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during the term of the insurance without 
notice being given to, and consent being 
obtained from, the company. The pro- 
posed law, if enacted, would undoubtedly 
place the companies in jeopardy of losing 
considerable money, or would impose 
upon them the exercise of undue vigi- 
lance and care to avoid same. 





HE right of city or town Officials to 
establish fire limits and to prohibit 

the construction of buildings of inflam- 
mable materials, or the repairing of 
buildings already existing and con- 
structed of such materials, has been up- 
held by the North Carolina Supreme 
Court. The case in point was one in 
which the owner of a brick hotel, to 
which was attached a frame addition, re- 
paired the latter by substituting a sheet- 
iron roof for an old shingle roof. This 
the town authorities held to be in contra- 
vention of the ordinance prohibiting re- 
pairs of frame buildings, and took the 
matter into court. Upon appeal to the 
Supreme Court of the State, the judg- 
ment of the lower court in favor of the 
town authorities, and holding that the re- 
pair work above described was not only 
in violation of the ordinance but that the 
ordinance was a proper one and fell with- 
in the police power of the town, was up- 
held. The Supreme Court was of the 
opinion that an ordinance of the charac- 
ter mentioned would not prohibit slight 
repairs, such as putting in broken win- 
dows or hanging a broken shutter, or 
fixing up the steps, but would prohibit 
such repairs as putting on a new roof, 
which makes the building habitable and 
thereby insures its continuance. This, 
the court held, was contrary to the spirit 
and the letter of the ordinance, and de- 
feats its purpose, which is to permit only 
brick, concrete or stone buildings to be 
erected, and contemplates the discontin- 
uance of wooden buildings as fast as they 
become, by decay, unfit for further use or 
habitation. It was for this reason that 
the substantial repair of such buildings 
was forbidden. This decision is of .con- 
siderable importance in its home State, 
and would doubtless carry weight should 
similar cases arise in the courts of other 
States. It recognizes that the public good 
and the minimization of the conflagra- 
tion hazard should, and do, take prece- 
dence over such a private matter as the 
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continuance in use of a dilapidated pri- 
vate building. 





HE question of State insurance came 
in for considerable discussion at 
two meetings of accident insurance men 
last week. Naturally enough, there was 
not much said in its favor by men who 
are confronted with the possibility of 
having their means of livelihood taken 
away from them. At the present time 
every State derives a _ considerable 
amount of revenue from the operations 
of insurance companies, which would 
necessarily be eliminated should a uni- 
versal system of State insurance be 
adopted. This of itself may cause some 
legislators to hesitate before putting the 
State in the position of an insurer. No 
business in the country is so thoroughly 
regulated and supervised as insurance, 
and there seems no possible reason why 
the State should take up a business 
which it so effectually controls. In the 
few States where State insurance is be- 
ing tried out, the companies are in com- 
petition with the State, which on the one 
hand takes their money for the privilege 
of doing business, and on the other pre- 
tends to supply insurance at lower rates. 
Such an unfair method of procedure can- 
not last long when once the citizens are 
aroused to its iniquity. There is no more 
reason for the State to undertake the 
business of insurance than there is for 
it to sell bread or clothing, commodities 
which are in much more demand than in- 
surance. 





N interesting event recently was the 
celebration by President Darwin 

P. Kingsley of the twenty-fifth anniver- 
sary of his connection with the New 
York Life Insurance’Company. The 
celebration, appropriately enough, took 
place in Boston, where Mr. Kingsley 
started in as New England inspector of 
agencies in 1889, after having served as 
Superintendent of Insurance for the 
State of Colorado. Mr. Kingsley is an 
illustrious example of the possibilities 
open to energetic men in the life insur- 
ance field for rising to high positions. 
His several promotions in the company 
have been well merited, and in each one 
he proved his ability to move up still fur- 
ther. A kindly, cultured gentleman by 
nature and inclination, he has made an 
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ideal executive for the great corporation 
of which he is the head, and has done as 
much as any one man of his time to ad- 
vance the interests of life insurance, 
which he so aptly designated some years 
ago as the greatest business in the world. 


N interesting and comprehensive 
A course of lectures and of labora- 
tory and field work on fire insurance en- 
gineering has been prepared under the 
general supervision of W. B. Medlicott, 
S. B., assisted by J. Albert Robinson, to 
be given in the Graduate School of Busi- 
ness Administration of Harvard Univer- 
sity. Mr. Medlicott has been successful 
in enlisting the services of exceptionally 
competent lecturers and has outlined a 
systematic course of study which ought 
to produce well-rounded fire protection 
engineers if the students are faithful and 
persistent in pursuing their studies. 
There is a bright and broadening future 
for the fire protection engineer in this 
country, and it is an excellent augury of 
a gradually decreasing fire loss in the 
United States that so prominent a univer- 
sity as Harvard is giving attention to fire 
protection engineering. 





FIRE INSURANCE 
NEW YORK SURVEYS 


Dexter H. Walker Dead.—Dexter H. 
Walker, aged seventy-nine years, a well-known 
marine insurance man, died at his home at 
Jamaica, L. I., last week. He was at one time 
adjuster for the Mercantile Marine Insurance 
Company, and later a member of the firm of 
Walker & Holden, which afterwards became 
Walker & Hughes. Mr. Walker retired about 
sixteen years ago. 











J. Bertschmann Retires.—J. Bertschmann, 
for more than forty years agent of the 
Switzerland General of Zurich, has retired 
from active business, and has been succeeded 
by Louis Bertschmann and Joseph H. Maloy, 
both well known in the insurance business. 
The agency will be continued under the firm 
name of Bertschmann & Maloy. 


Atherton & Co.—Atherton & Co. of 25 
Liberty street, who started in the brokerage 
business a little less than a year ago, with 
Frederick C. Williams as president, George W. 
Youengling, vice-president, and D. B. Ather- 
ton as,secretary and treasurer, have made very 
successful progress, and’it is expected that 
this is to-be a much larger concern in the ‘rear 
future. . Sa ‘pee ay ° 
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CHICAGO AND THE WEST 


Inspect Monmouth, I1l.—The Illinois State 
Fire Prevention Association inspected the city 
of Monmouth on February 25, Two hundred 
buildings were examined and eighty defects 
found. Electrical wiring is particularly bad, 
and the city needs an ordinance covering the 
same and a city electrician. In the evening a 
public meeting was held at the Commercial 
Club, preceded by a banquet, which was at- 
tended by prominent business men of the city. 
G. A. Mavon was in charge of the meeting, 
Mayor Brown made an address of welcome, 
and Ernest Palmer, assistant counsel of the 
National Fire Protective Association, made an 
interesting talk on fire prevention. State Fire 
Marshal explained the workings of his depart- 
ment, and Fred D. Hess, of Peoria, gave a de- 
monstration of schedule rating. The citizens 
showed great interest in the work, and it was 
one of the best-attended meetings ever held in 
Illinois. 

C. R. Street Celebrates Anniversary.— 
The Western department office of the Fidelity- 
Phenix of New York celebrated the thirtieth 
anniversary of Western Manager Charles R. 
Street’s connection with the department last 
week. Mr. Street was presented with a hand- 
some silver loving cup. 

McDonald Memorial Committee Ap- 
pointed.—_The Western Union has appointed 
the following committee, for the purpose of 
preparing suitable resolutions on the death of 
the late J. J. McDonald, Western manager 
of the Connecticut Fire: Fred S. James, 
W. A. Chapman, A. F. Dean, P. D. McGregor 
and C. R. Tuttle. 

Corlies & Co. Get Sole Agency.—The sole 
agency for Cook county of the Granite City 
Fire of New Hampshire has been given to 
Corlies & Co. of Chicago. 

Harry Fox Takes Vacation.—Harry Fox, 
Chicago manager of the Milwaukee Mechanics 
of Milwaukee, has. left for a month’s vacation, 
to be spent in Florida, Cuba and the Isle of 
Pines. 

E. E. Foster Undergoes Another Opera- 
tion.—Edward E. Foster, assistant manager 
of the Germania of New York, who lost one 
of his legs recently through amputation, was 
obliged to have a similar operation performed 
on the other leg recently. 

Case of Insurance Clerks Important.— 
The executive committee of the Chicago Board 
of Underwriters, at its meeting last week, de- 
cided that the question of commissions to in- 
surance clerks was of sufficient importance to 
justify the holding of a special meeting of the 
entire Board, to be devoted to a discussion of 
the question. 

Carl Koch Appointed Assistant Manager. 
—Carl Koch, for several years with the 
Western department of the Gérmania Fire, has 
been appointed second assistant manager. 
This appointment. became. necessary on ac- 
count of the fact that Manager Halle is in 
Florida recuperating from’a severe-illness, and 
will not return for some time. . Assistant. Man- 
ager -E. E,: Foster*has~been laid-up-for a-con- 
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siderable length of time, and Assistant Man- 
ager C: H. Coates: actually required more as- 
sistance than he was getting in managerial 
work, 


BOSTON AND VICINITY 


Fire’ Commissioner Resigns.—Fire Com- 
missioner: Cole has resigned, which comes 
with some little surprise. It is hardly neces- 
sary to say that the eyes of the entire fire. in- 
surance fraternity in Boston:are: closely riveted 
upon Mayor Curley this week. 

Semi-Annual Returns.— President Sim- 
mons of the Boston Protective Department 
last Friday issued the semi-annual returns of 
the companies for the half-year ending De- 
cember 31. The assessment is 2 4/10 per cent. 
The following are the ten leading companies: 

Premium Income 


OMBN) cone o eee eee nee aE eD 7,838 
Liverpool and London and Globe.. —_75,586 
Home, New Vorlke.......9.000000500 74,458 
German-American. ........--.s0008 51, 

Po gS ne eran 49,526 
Northern, London’............800, 46,076 
RUM Eo ay cacy: sev iey 42,198 
Fire Association of Philadelphia... 39,956 
De TR i oo oe yaw tet toes 39,136 
Qacen, New York:...........50005 38,307 
Palatine; England-..:......... 0000000 38,349 


H. J. Ide Appointed General Agent.—The 
Century of Scotland has appointed Henry: J, 
Ide, Boston, general agent for Massachusetts, 
by which Mr. Ide fills the vacancy in his office 
caused by the Allemannia transfer to George 
S. Rosencrants. 

Ruling on Clerk’s Authority. — Commis- 
sioner Hardison has ruled, relative to the find- 
ing of the Attorney-General, of the extent of 
the authority a local agent may delegate to a 
clerk by a power of attorney, that if the clerk 
is to sign: policies he must be licensed as an 
agent. 


NEW YORK LEGISLATION 


Insurance Department Will’ Hold Hearing 


on Twe Proposed Bills 

The New York Insurance Department will hold 
a hearing on Friday at, the New York city office 
on two proposed bills which have been sub- 
mitted to Superintendent William T. Emmet be- 
fore being introduced at the present session of 
the legislature for enactment. Both measures 
are of importance, and the hearing, which will 
be public, is expected to be largely attended. 
One of the bills affects stock held by companies 
and provides that a company may hold the stock 
of other companies transacting a similar class of 
business, and the other provides for the removal 
of restrictions on reinsurance companies, thus 
allowing them: to accept cessions of all classes 
of risks. The former bill is an amendment to 
section 16 of the insurance law relative to in- 
vestment of capital and surplus. It removes the 
restriction of a company not being permitted to 
invest in or loan on stock of another insurance 
company in the same line of business, as well as 
that prohibiting one company obtaining the con- 
trol of another corporation. The new bill con- 
tains a provision, however, that no credit shall 
be allowed a company for funds invested in or 
loaned ‘on the stock of another in the business. 

The other measure. would’ remove, so. far a8 
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reinsurance companies are concerned, the cus- 
tom governed by the present law, which does 
not distinguish between direct insurance and re- 
insurance, and prohibiting corporations from 
carrying on more than one kind of insurance 
under the act which the company is _ incor- 
porated. 


Fire Insurance Pocket Index 

On Friday, February 20, 1914, the forty-sixth 
annual edition of the Fire Insurance Pocket In- 
dex was published by The Spectator Company. 
This well-known and comprehensive statistical 
publication contains the statistics for ten years 
of all the principal fire insurance companies 
operating in the United States, in comparative 
form, with totals and ratios. These valuable 
tables are so prepared as to facilitate quick 
comparisons and to enable the reader to read- 
fly observe the progress of any individual com- 
pany during the past decade. Sixty-five pages 
are occupied by the main statistical tables, in 
addition to which there are statistics of Ameri- 
can and foreign licensed companies not em- 
braced in the main tables, and of foreign sur- 
plus line companies; lists of unlicensed com- 
panies, retired companies, underwriters’ agen- 
cies, Lloyds, State insurance officials, States 
having resident agents’ laws and States having 
anti-compact laws; table showing the net re- 
ceipts from and remittances to home offices by 
the American branches of foreign companies 
operating in the United States, for the last five 
years; tables showing monthly fire losses for 
six years; large fires in the last two centuries, 
and tables of recent conflagration losses, and 
short rate scales. A table of contents renders 
any desired information in the book imme- 
diately available. In brief, the Fire Insurance 
Pocket Index is a book of eighty pages, which 
comprises not only reports upon 351 insurance 
companies, but much other information well 
calculated to be serviceable to anyone interested 
in any way in fire insurance. The Fire Insur- 
ance Pocket Index sells at 25 cents per single 
copy (or at 50 cents when bound in leather 
pocketbook), with discounts for large orders. 


New Jersey Local Agents Meet 

The: annual meeting of the New Jersey Asso- 
ciation of Local Fire Insurance Agents was held 
at Trenton recently with a large attendance 
from Newark, Atlantic City, Asbury Park, Jer- 
sey City and other cities of that State. Atlee 
Brown, the State rating expert, appeared. and 
madé a talk at a luncheon, and explained the 
work he was undertaking. George A. Viehmann, 
president of the New Brunswick Fire of New 
Brunswick, and Secretary Henry H. Putnam of 
the National Association, were among the 
speakers. Officers were elected as follows: W. 
Meredith Dickinson of Trenton, president; H. 
Merchant Meeker of Elizabeth, first vice-presi- 
dent; Frank B. Heller of Newark, second vice- 
president, and Fred J. Cox of Perth Amboy, sec- 
retary and treasurer. 





Merchants National Fire, Chicago 
A license has been granted in Tennessee to 
the Merchants National Fire of Chicago to sell 
Stock, The company has an authorized capi- 
tal stock of $1,000,000 and will have a sur- 
Plus of $1,500,000. This is the first fire insur- 


ance company to be given. permission to operate. 


under the Blue Sky law of Tennessee. 
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KENTUCKY RATING BILL 


Measure Now Awaiting Signature of 
Governor McCreary 





ACTION BY COMPANIES PROBLEMATICAL 


Amended Bill as: Passed Gives State Board Com- 
plete Authority to Change Rates Fixed 
by Companies 


LOUISVILLE, March 2.—Governor James B. 
McCreary of Kentucky now has before him the 
amended Greene-Glenn bill, enlarging the pow- 
ers of the State Insurance Board. It would be 
a great surprise if he were to veto the measure, 
though it would be a move popular with the 
business interests. The bill leaves the ap- 
pointive power with the State Auditor, who is 
given charge of the distribution of the im- 
portant political patronage growing out of the 
added powers of the board. It is generally con- 
ceded that the bill is as good as law. 

Fire insurance agents and the insured are now 
waiting to learn what action the companies will 
take. The bill will not become effective for 
ninety days after signature by the Governor, and 
it is not expected that the companies will with- 
draw prior to some hostile act on the part of 
the board asthe result of the addition to its 
powers of much greater authority. It is cer- 
tain, however; that even in its amended form 
the measure is still extremely distasteful to the 
companies, and insurance men generally expect 
to see their withdrawal. 

The amended bills leave the actual rating of 
the State in the hands of the companies, but 
gives the State board complete authority to 
change rates; making flat reductions or in- 
creases without necessarily giving a reason. A 
copy of every schedule, survey, rate, tariff, rate 
book, etc., used must be filed with the State In- 
surance Board. The new law also provides for 
the creation of a commission of three to investi- 
gate fire insurance and report at the next ses- 
sion of the legislature. A manufacturer, mer- 
chant and fire insurance man are to make up the 
commission. The State board is to create a de- 
partment of hydraulic and electrical engineer- 
ing, appointing an expert to advise regarding 
the changes in the classification of towns. This 
is particularly objected to by the companies, on 
the ground that the work done by their own 
organization would in many cases be overturned 
by a report of the engineer of the State board. 
It is also provided that local agents keep on file 
for exhibition to the public copies of schedules 
and rates, so that the assured may be informed 
as to the reasons for changes in rates. 





Potomac Insurance Company, Washington, 
D. C. 


The old Potomac Insurance Company of Wash- 
ington, D. C., which is now in its eighty-third 
year, presents a financial exhibit which shows 
that it is now in stronger condition than it has 
been for many years. With $330,431 of assets, 
it has a net surplus of $100,890 over and above its 
capital of $200,000,,so that its stock is worth 
more than 150 per cent of par. The assets com- 
prise $173,450 of mortgage loans; bonds and 
stocks valued at $64,485; real estate appraised at 


$36,875: cash, $48,968, and several minor items; 
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while its principal liability is its unearned pre- 
mium reserve, $21,615. The officers of the Poto- 
mac are: President, George W. White; vice- 
president and manager, Thos. C. Moore; second 
vice-president, Charles W. Fairfax; secretary, 
Alexander K. Phillips; assistant secretary, H. P. 
Howard, Jr. Mr. Moore, who is now in active 
charge of the company’s underwriting (John A. 
Kelly no longer being the general agent), was 
for eleven years agency superintendent for the 
United States branch of the Aachen and Munich 
of Aix-la-Chapelle, and subsequently was for six 
years superintendent of agents in Canada for the 
German-American of New York, with head- 
quarters in Toronto. Under his careful yet pro- 
gressive administration a prosperous future for 
the Potomac is confidently anticipated. 


Union and Phenix Espanol, Madrid, Spain 


The financial exhibit of the United States 
branch of the Union and Phenix Espanol of 
Madrid, Spain, as of January 1, 1914, is a very 
pleasing one to the friends of that strong insti- 
tution. It shows that it now possesses resources 
aggregating $1,287,569, a gain of about $187,000 
during the past year, while its unearned pre- 
mium fund has grown by over $150,000, now 
amounting to $838,697, as compared with an in- 
crease of about $140,000 in the net premiums 
written, which in 1913 reached the sum of $1,- 
153,024. With these large amounts of assets and 
reserves, together with a surplus of $305,598 over 
all liabilities, the United States branch of the 
Union and Phenix Espanol occupies a very en- 
viable position in the American field. Last year 
its combined loss and expense ratio was only 
about 87 per cent of the premiums. Fester & 
Folsom, Inc., of New York, the United States 
managers, are to be congratulated upon the suc- 
cess which has attended their administration of 
this company’s affairs. 


Michigan Resident Agents Law 


A ruling on the resident agents’ law of Michi- 
gan has been handed down by Attorney General 
Grant Fellows in which he holds that it is con- 
trary to the act for a non-resident agent to pro- 
cure or place or to do anything in connection 
with placing of fire insurance on property in 
Michigan, and that companies will be held re- 
sponsible for violations. Acting on this ruling, 
Commissioner John T. Winship of the Michigan 
Insurance Department has reversed the former 
practice of the Department, and set March 1 as 
the date when a strict compliance with the law 
would become effective. Commissioner Winship 
Bays: 

Because the laws of Michigan do not recognize the 
broker except as the agent of the company, and un- 
derwriters’ agencies being nothing more nor less 
general agencies of companies, this ruling applies 
equally as well as to non-resident brokers and under- 


writers’ agencies as to the individual non-resident 
agent, 





American Fire of Newark 


A number of official promotions were made at 
a meeting of the directors of the American of 
Newark, held last week. Secretary C. Weston 
Bailey was elected vice-president; Frederick 
Hoadley was promoted from assistant secretary 
to secretary; A. C. Cyphers, assistant treasurer, 
was made treasurer, and R. C. Vanderhoof was 
promoted from cashier to assistant secretary. 
P. L. Hoadley is president of the American. and. 
C._E. Sheldon_is vice-president. 
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FIRE INSURANCE IN THE UNITED STATES IN 

The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1913, and the financial condition of the companies as of January 1, 1914. 
The figures are compiled from the sworn reports of the various companies by THE Spectator of New York, and are issued in advance of the State Insurance Department Report. The list 
comprises all American and foreign stock fire insurance companies reporting to the New York Insurance Department, some of which also transact marine insurance. 
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Net Surpius Net Premiums WritTEN Losses Pat. Dividends tTotal 
Total *Total to Stock- | Disburse- 
COMPANY. Cash Assets Income holders ments 
Capital. Jan. 1, 1914. Jan. 1, Jan. 1, 1913 1912 1913 1913 1912 1913 1913 
1914 1913 
AMERICAN COMPANIES. $ ¢ $ $ $ $ $ % $ $ 
NS EEE IEE COOP ET 5,000,000 22,481,250 6,909,390 8,238,392 9,948,487 9,574,431 10,900,779: 5,519,795 4,977,974 900,000 9,990,257 
py tego papal Phe ee PPP ee 500,000 4,302,768 1,550,637 1,499,519 1,700,810 1,697,349 894,091 848,648 860,371 75,000 1,622,146 
AIONG, RIDGES 0.6.505 cc ce rsececccvenns 250,000 1,074,851 452,283 453,259 329,377 322,452 385,618} 179,241 197,608 25,000 335,538 
Allemannia, “Pittsburgh Se eheaeeasnrews 200,000) 1,835,746 749,376 718,139 817,320) 781,4 905,982 408,288 383,943 30,000 812,949 
Alliance, Philadelphia...............+. 750,000 2,288,275 691,160 630,782 1,004,077 1,036,443 1,095,258 572,895 488,077 60,000 972,036 
I Sn 5 555 9-5 6 0:50 b'9'9'0 > 40:0: 1,000,000 10,004,903 3,252, 859 3,135,952 4,210,348 3,934.062 4,625,452 2,209,293 1,932,126 280,050 4,228,616 
American Central, St. Louis........... 2,000,000 5,413,219 "29,510 04,398 3,400,143 3,241,135 3,599,443 1,922,628 1,685,383 119,985 3,385,131 
American Druggists, Cincinnati......... 200,000 351,931 87,567 73,397 110,197 93,463 122,811 41,993 42,264 18,000 03,711 
Arizona Fire, Phoenix................. 200,000) 403,635 131,329 122,344 103,150) 54,678 6139,737 51,990 el ee Tees 19,612 
Arlington Fire, Washington............ 200,000 411,056 128.185 131,786 @16,121 38,201 31, 12,926 12,141 16,000 41,003 
Assurance of America, New York....... 200,000) 552,819 192,904 175, 642 209,119 156,913 226,911 82,406 65,433 10,000 158,788 
Automobile, Hartford...............+- 300,000 693,982 1} ire Ut! La m415,594 Aa ee oe: by 24,893 
Austin Fire. wae ecaud.s nadie oop 250,000 653,513 139,47 119,801 239,223 231,626 281,510 118,497 136,497 25,000) 236,315 
oc bob bW'sd06 02:09:05 06 1,000,000! 6,384,742 2,531,430 3,050,705 3,228,129 3,156,327 3,574,425 1,785,358 1,788,391 240,000 3,274,256 
Buffalo Commercial, Buffalo.......:... 200,000 22,395 134,381 126,491 73,843 282,746 98,174 06,049 224,945 8,000 $20,438 
Buffalo German, Buffalo.............. 200,000 2,631,631 1,661,075 1,809,087 619,190 622 739,841 350,872 375,547 270,000 885,317 
Caledonian-American, New York....... 200,000} 53,3 35,9. 38,104 16,986 15, 635 26,741 9,506 9,321 ,000 23,300 
California, San Francisco.............. 400,000) 1,141,201 191,636 269,137 482,562 493,910 546,977 299,282 324,048 ,000 601,358 
Camden Fire, Camden..............+- 600,000 3,056,405 812,037 26,321 1,578,274 1,452,063 1,710,933 853,017 770,358 65,980} 1,535,333 
Capital Fire, Concord........-..+++++- 200,000 761,371 256,096 ,006 201,628 217,658 41,628 99,149 96,598 6,400 10,223 
Central National, Chicago............. 200,000 358,106 75, 113,226 53,027 469,560 89,219 297,983 321,649 18,000 417,504 
ee ON OS “SPR rere ie 200, 810,840 159,210 166,084 455,952 551,315 90,147 331,052 343,743 23,000 516,071 
Citizens Fire. Baltimore..............- ~1,000,000 1,739,997 03,605 75,082 528,381 446,768 h927,708 332,850 208,404 17,500 619,532 
City of New York, New York.......... 580,000 1,556,206 277,446 304,575 27,560 484 n763,432 384,496 323,524 50, 703,037 
Colonial, New York...... soeevecsoees 200,000: 450,550 131,629 134,339 164,030 110,641 179,067 59,345 32,259 8,000 134,853 
Columbian National, Detroit.......... %902,650 1,228,321 268,070 225,452 4,636, ...... 91,800 eR sie ah) | Sige 108,320 
Commerce, Albany.........-.+.++-00- 200,000 750,391 271,078 269,286: 249,875 256,337 285,588 130,238 155,845 20,000 256,249 
Commercial Union Fire, New York..... 200,000 1,089,437 393,092 350,671 453,687 424,787 469,151 217,587 177,848 ,000 382,343 
Commonwealth Fire, MPAMOK 665030550 250,000 4,454 120,1 101,328 246,266 242,265 285,457 126,805 150,067 25,000 248,877 
Commonwealth, New York............ 500,000 2,633,267 1,184,780 1,179,663 873,449 858,922 981,908 453,531 521,946 50,000 841,835 
Concordia Fire, Milwaukee............ 600, 2,367,792 20, 490,508 1,120,916 1,139,255 1,219,556 677,312 601,595 60,000 1,212,445 
Connecticut Fire, Hartford............ 1,000,000 6,761,549 1,316,311 2,238,529 3.609,927 739,991 912,649 2,168,727 2,063,755 930,000} 4,616,930 
Continental, New York.............-. 2,000,000 27,628,47 15,063,498 14,489,991 095,892 8,118,909 9,211,791 4,417,362 4,029,757 1,000,073 8,456,067 
County Fire, Philadelphia............. 400,000 1,158,072 194,514 245,076 69,83¢ 381,030 19,368 35,052 199,565 32, 445,456 
Detroit F. and M., Detroit............ 500,000 2,278,039 1,074,267 1,049,495 723,49 658,072 824,241 365,088 345,026 J 740,038 
Detroit National Fire, Detroit......... 370,700 586,634 123,047 122,289 132.512 43,518 4242,886 59,573 9,471 8,904 126,967 
Dixie Fire, Greensboro..............-- 500,000) 1,071,241 184,873 204,283 442,83: 568,886 495,848 334,613 355,248 29, 301 581,936 
Dubuque F. and M., Dubuque......... 200,000 1,578,255 408,768 394,146 791,271 741,994 869,399 387,462 346,680 40,000 762,265 
Eastern Fire, Atlantic City.. eeaae 200,000 264,881 48,683 36,674 21,77¢ 19,093 35,613 2,803 4,037 8,000 19,415 
Equitable F. and M., Providence. awk ; 400,000 60,526; 264,279 258,205 343,227 463,761 380,877 223,763 328,185 24,000 415,340 
Fidelity Phenix, New York............ 2,500,000} 14,958,098]  4,180,057| — 4,599,670|  6,289,89C] 6,185,991] 6,859,194) 3,385,017] 3,295,203 250,000} 6,169,027 
Fire Association, Philadelphia.......... 750,000 9,154,808 2,558,865, 2,553,709 4,258,12¢ 4,170,778 4,665,378 2,265,771 2,401,259 300,000] 4,312,156 
Firemans Fund, San Francisco.......... 1,500,000 9,864,872 2,251,245 3,104,731 7,462,947 5,472,766 7,862,812 3,931,563 2,957,912 240,000 7,071,688 
Firemens, Newark ee Sees sad abe 000,000 6,839,210 »720,038) 2,736,267 2,650,96& 3,019,478 2,947,768 1,436,135 1,429,663 240,000 2,775,942 
Firemens, Washington...............-- 200,000 12,009) a 64,412 53,35C 51, 71,371 40,043 15,182 12,000 83,169 
First National, Washington............ %842,967 1,630,980 548,583 464,179 404,97§ 7,2. 822,328 | ey els 410,753 
Franklin Fire, Philadelphia............ 500,000] 3,215,313 548,973 634,253} 1,433,541 1,415,688} 1,561,829 868,533 888,056 59,989) — 1,526,578 
German Alliance, New York...........| 400,000 1,846,013 850,474 842,264 28,327 13,319 10,134 343,048 362,242 60,000 643,018 
German American, New York.......... | 2,000,000} 21,724,918 9,245,856 9,576,398 9,069,134 8,470,180} 10,119,687 4,931,559 4,791,552 600,000} 8,984,271 
German American Fire, Baltimore... ... 00, 307,076 525,946 508,486 241,415 239,013 309,581 128,902 112,323 40,000 272,651 
German American, Pittsburgh......... 200,000 798/481 249,063 266,069 371,464 311,945 409,965 195,945 152,953 28,000 377,214 
German Fire, Peoria............-.++-- | 200,000 1,204,679 195,830 203,295 930,31 604,515 964,390 447,513 255,996 20,000 786,454 
German Fire, Pittsburg.............-. | 300,000 1,133,373 169,066 142,381 581,04: 604,804 636,504 325,079 320,780 36,000 624,922 
German Fire, Wheeling..............- 200,000 672,105 156,432 178,576 300,8 298,983 331,446 163,120 173,894 18,000 330,493 
Germania Fire, New York............. 1,000,000 7,260,197 2,596,267 2,733,131 2,978,17§ 2,911,244 3,291,536 1,413,213 1,394,250 200,000} 2,895,578 
Girard F. and M., Philadelphia......... 00,000 2,531,642 26,318) 417,093 15,37¢ 36,547 17,982 18,045 417,635 100,000 899,309 
Glens Falls, Glens Falls............... 500,000 5,525,53 2,319,301 2,525,310 2,217,162 2,163,265 2,501,799 1,227,586 1,166,425 185,000 2,322,314 
Globe & Rutgers, New York........... 400,000 8,020,277 3,215,127 3,237,545 4,452,098 3,806,954 4,748,492 2,508,919 063, 60,000} 3,862,884 
Granite State Fire, Portsmouth........ 200,000 1,198,826 337,389 335,127 17,75 568,153 665,956 43,685 330,128 ,000 593,257 
Hamilton Fire, New York............. 200,004 421,384 41,16¢ 30,385 189,64( 189,063 207,775 139,695 176,720 7,979 177,072 
Hanover Fire, New York.............. 1,000,000 4,743,233 741,305 911,59 2,528,855 2,772,86 2,700,684 1,574,375 1,394,096 000} 2,756,567 
Hartford Fire, Hartford............... 000,000! 26,525,974 7,548,5 8,539,228 16,454,390! 15,443,141 17,472,448 8,812,708 8,511,526 800,000! 15,886,183 
RR RI NEE ole ono. 6 060s 400s 600s 26,000,000} 33,139,91¢| 10,073,020} 14, oy hoy 14,603,43; 13,024,171 16,015,791 749,667 7,035,185 1,200,000] 14,285, 
Humboldt Fire, Pittsburgh............ 300,000 1,457,321 250,0 264, 793,21k 730,928 0,203 405,132 376,742 48, 815,199 
Independence Fire, Philadelphia........ 200,000 336,502 64,84 “Ast 100,79 53,303 113,482 47,240 CO ee 2) 80,465 
Ins. Co. of North America, Philadelphia. 4,000,000 17,938,784 4,745,410 4,844,872 9,412.99: 9,314,283 10, ney 657 5,349,038 5,041,968 480,000 9,449,357 
Ins. Co. of State of Pennsylvania, Phila.| 1,000,000 4'006,653 47,774 403,492 2,154,560 2,239,203 294,541 1,413,703 1, 399,171 64,164 1399,2: 
International, New York Be abes eouwnnt 200,000| 3,803,161 632,078 529,717, 3,700,740; 3,895,289] —3,882'341] 2,403,878 '802.332 20,000} 3,836,689 
Kn'ckerbocker, New York............. 250,000 03,727 1) are 8 rere 32,969 Bier. keaceee | eee 8,327 
Liverpool & London & lobe, New York ,000 1,080,710 548,077 459,027 295,674 235,124 330,770 115,844 139,532 15,000 204,246 
NS SFO rere 400,000 622,96 90,812 150,775 153,332 407,102 182,110 311,414 yk | 386,63 
Lumbermens, Philadelphia............. 250,000 1,853,051 1,114,534 1,107,867 3,602 240,651 325,819 107,961 135,310 45,000 268,048 
Maryland Motor Car, Baltimore....... 300,000 431,882 32,80 47,847 161,918 112,432) (not known) 46,469 39,632| (not known) | (not known) 
Massachusetts F. & M., Boston........ 500,000 1,369,776 308,811 377,25¢ 632,291 631,51 680,469 333,580 226,465 15,000 612,622 
Mechanics Philadelphia............... 250,000 1,397,564 385,591 392,725 382,858 387,623 443,464 225,283 219,972 25,000 427,074 
Mechanics & Traders, New Orleans..... 300,000: 1,521,714 547,295 463,267 743,448 693,565 804,400 360,024 447,263 12,000 640,838 
Merchants Fire, ieee a 200,000 425,589 114,577 107,695 122,835 102,718 147,459 53,286 48,083 16,000 126,828 
Merchants Fire, New York............ 200,000 863,414 20 364,568 383,454 311,194 419,793 162,764 132,367 20,000: 296,262 
Michigan Commercial, Lansing......... 400,000 921,089 181,502 156,094 496,258 319,100 534,552 248,673 eS rece 466,574 
Michigan F. and M , Detroit... ata 400,000 1,547,444 84,185 352,063 702,401 691,922 758,092 401,0 378,856 40,000 744,427 
Milwaukee Mechanics, Milwaukee...... 1,000,000 4,436,716 50,394 oevaeal 2,003,152 1,948,202 2,188,252 1,000,940 1,110,397 120,000} 2,025,519 
Minneapolis F. and M., Minneapolis. . 200,000 576,143 227,594 197,190 71, 36,883 50,316 61,221 98,734 0,000 161,524 
National-Ben Franklin, Pittsburgh... . — 1,000,000 3,347,5: 532,383 31,052 1,474,754 1,525,588 1,650,458 797,932 745,198 160,074] 1,637,590 
National Fire, Hartford Seas thies skews 2,000,000 15,485,762 4,082,441 3,897,205 8,454,041 7,809,925 9,070,194 4,408,904 3,947,105 400, 8,272,333 
National Brewers, Chicago............ 200,000 39,8 120,370) 120,687 34,597 35,449 48,875 12,611 2,268| (not known) 45,6 
National Lumber, Buffalo.............. 200,000 332,533 63,326 52,015 183,784 236,394 198,064 142,422 126,370 12,000] _ 268,297 
National Union Fire, Pittsburgh........ 1,000,000) 4,604,781 408,757 545,227 2,702,296 2,302,953 2,875,191 1,291,996 1,121,888 90,000) 2,353,348 
New Brunswick, Fire, New Brunswick. . x 300,000 1,046,932 191,314 145,833 545,970 542,259 j 660,337 74,124 265,49 31,917 555,82: 
New Hampshire, Manchester.......... 1,350, 50,527; sl, 703, - 1,876,629 2,422,091 2,315,200 700,203 1,271,483 1,247,634 134,970} 2,337,641 
New Jersey Fire, Newark.............. 1,000,000} 2,076,896 "426,215 430,143 81,861 612,636} 834.495 405,101 189,826  ...... 733,531 
Newark Fire, Newark................. 500,000} 2,009,888 727,225 938,593 722,421] 1,018,208 416,998 332.720 69,747] _ 889,612 
Niagara Fire, New York... 20.0... 1,000,000}  6,916,922| 2,503,415} 2,664,692] 3,284,203] 3,174,564) — 3,542°684] 1,655,731] ‘1,691,311 250,000 3,225,286 
North British & Mercantile, New York.. 00,000 111,192} 1,359,504] ‘1,270,135 541,861 564,703 627,893 50,312 275,152 20,000] 473,80: 
Nort 350,000 1,338,297 261,984 259,201 711,923 671,089 768,970 361,580 364,746 21,000 682,050 
Nort £500,000} 2,733,108 508 551.751| 1,640,770] —-1,709,734| 1,806,000) 888,108 960,58° 35,455] 1,616,672 
Northwestern F. & M., Minneapolis 300,000 1,138,942 335,092 329,002 838,056 95, 883,857 344,280 365,978 0,000 738,8 
Northwestern Natiousl, Milwaukee. 1,000,000 644.7 1,550,413} 1,625,186} 2,714,008] 2,619,947] 2,977,455} -1,271,989| _—«:1,107,393 150,000] 2,657,858 
Old Colony, Boston............... 400, 1,317,655 70,483 452,715 615,182 576.7 66, 08,456 23,105 000]. 549,348 
Orient, Hartford....... 21,000,000 3,487,488 861,47¢ 1,342,401 1,527,747 1,449,035 1,670,669 848,735}- ye rr aca 1,434,548 
acific Fire, New York. 400,000 1,257,902 288,50 88,911 753,186 65,5 814,714 566,067 284,944 28,000) Py 
Pelican Fire, New York. . 200.000) 758.163 262,018 245,369) 284,514 294,285) 311,909) 152,0: tyes 20,000 84,082 
Pennsylvania Fire, Philadelphia nee 750,000} 8,002,962} 2,326,053 2,208,8441  3,444.563| 3,477,486] 3,769, 1,917, 1,9 1.832 225,000) 4,500, 714 
Peoples National, Philadel MIR citsece 1,000,000 1,977,520 230,134 242) 972 785,027 9,887 877, 748 495,355 677, wee. eed 878, "332 
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Fire Insurance in the United States in 1913—Continued. 
Total | Net Surpius Net Premrums WrItTEN a Losses Pap Dividends {Total 
‘oO to Stock- D 
COMPANY. Cash Assets Income holders ments 
Capital. | Jan.1,1914.| Jan.1 Jan. 1, 1913 1912 1913 1913 1912 1913 1913 
1914" 1913 
poe CoMPANIES. $ $ $ $ 3 5 $ $ 
Phoenix, Hartford... ...............4. #3,000,000) 14,568,056 5,160,916 4,154,841 5,799,628 5,476,471 6,371,417 2,562,208 2,738,007 395,598] 5,349,972 
Pittsburgh teary Deis slaraie’s 200,000 45,557 118,622 126,036 193,439 243,811 219,419 127,377 128,698 32,000 "261,846 
Previews | eaten, rovidence. 1,000,000: 4,928,081 1,009,216 1,049,058 3,603,671 3,261,916 3,813,032 2,062,210 1,860,814 000} 3,414,787 
Queen, Ob EE enna 1,000,000 9,980,013 3,939,008 3,961,146 4,968,750 5,009,026 5,345,439 2,728,347 2,609,751 300,000} 4,933,982 
palace, 2 iat Pp! Ke Pa a a ee 400,000 1,622,661 62,090 180,080 720,224 909,052 782,072 540,723 582,587 32,000 946, 
Rhode . . — pan pa dnanea eis 400,000 1,359,103 372,480 377,234 590,740 528,905 649,063 285,938 310,767 40,000 552,182 
Richmon: a oe ae 200,000 512,022 152,034 141,636 227,113 188,914 250,943 107,227 89,248 12,000 205,425 
mow b a, a mM, § er. gectett: 1,000,000 4,104,636 802,506 896,217 2,119,252 2,021,794 2,297,599 1,117,761 1,029,030 100,000} 2,134,120 
T, 2 he +m oe ee 22,500,000} — 10;943/903 2,331,374 3,266,054 5,743,118 5,456,731 6,204,260 3,041,012 934,564 200,000 504,073 
Ks Paul 2 ee ea a 500,000 9,464,890 3,213,966 2,722,621 6,109,855 5,973,181) 6,512,716 3,376,289 3,291,281 100,000} 5,613,920 
Standard, a frenton.. Bases sven cee ner 200,000 1,000,981 416,219 385,649 324,458 294,904 60,909 163,167 166,021 16,000 02,602 
Saacard F 4" mast SERS eee 500,000 1,221,743 231,904 316,614 542,935 438,109 586,911 230,762 168,414 40,000 514,012 
Sterling ire n oe eae eee 850,000 1,607,020 391,292 0,0 424,625 244,861 504,899 172,328 on SRR ey. 394,906 
Stuyvesant, 7. _ Se Ry eee 400,000 1,357,364 111,225 269,704 1,178,755 1,022,039 1,232,090 810,145 695,797 40,000} 1,198,662 
Teutonia : re, i * Se pect 200,000 1,091,870 193,556 207,959 670,378 620,284 725,587 393,120 385,031 32,000 699,461 
a gg ARR Sera 250,000 966,827 572,595 578,323 119,011 120,661 157,592 60,258 35,021 30,000 146,482 
nica, Be PEELS CEE CEST CGS 0c 000 345,035 0,765 73,954 120,464 98,700 130,622 51,871 53,046 11,970 106,614 
United Firemens, Philadelphia. . 400,000 1,732,741 141,681 184,696 359,306 387,327 439,822 234,112 205,478 32,000 443,725 
United States Hg New York.......... 400,000 1,196,263 201,798 290,972 780,135 580,060 825,158 339,186. 278,339 28,000 697,553 
Virginia 2: me : Richmond Beoiasias 3 250,000 1,730,370 663,040 620,504 742,108 728,764 798,362 408,083 456,916 25,000 727,067 
Vulcan, atk oe ieee ira et dirviees 200,000 322,773 54,404 72,449 665,442 130,865 00,447 128,043 | ae 79,699 
Vulcan, - CORE eee S 500,000 955,641 378,855 394,938 99,181 39,935 150,274 30,160 Ve Rape 111,732 
Westchester, New York.............. 300, 000 5,218,654 1,278,772 1,433,344 3,231,511 3,361,540 3,456,557 1,919,550 1,587,743 120,000} 3,333,237 
Western, Pittsburgh.................. 300,000 924,450 31,776 38,741 549,938 588,489 589,119 341,296 231,089 24,000 616,670 
Williamsburgh City Fire, New York d.. 1,000,000 4,872,222 1,010,557 666,394 2,580,545 2,495,044 2,788,875 1,593,903 1,298,388 114,000} 2,945,399 
} Foreicn Companies. 
Aachen and Munich, Aix-la-Chapelle. . 200,000 2,589,572 1,174,853 1,238,813 1,252,184 1,199,459 1,343,585 611,658 Cs asia 1,127,704 
jag br Peon iw as ave 0 pore 200,000 594,719 421,307 65,925 180,796 154,167 202,603 80,854 7 PS: 47,659 
Atlas, London.................20e000- 200,000 2,867,750 1,077,263 1,049,852 1,725,124 1,715,912 1,824,535 945,519 of rer 1,657,561 
Balkan National, Sofia........... 200,000 ,860,150 535,037 24,432 1,862,700 1,354,911 1,915,987 1,064,105 ers 1,634,310 
British America, PING, 5s von sos 200,000 1,889,181 727,908 701,544 1,097,703 1,094,456 1,160,578 570,647 "a eee 1,021,435 
Bulgaria, Rustchuk.................+. 200,000 1,299,316 377,903 484,136 1,261,578 12,922 1,297,827 699,247 ee Se 1,098,843 
jonian, Edinburgh................ 200,000 2,250,445 636,607 619,014 1,451,283 1,420,865 1,524,382 739,797 S|” Seer 1,304,295 
Century, Edinburgh................-- 200,000 707,830 508,353 501,994 303,326 178,236 330,306 139,871 ann aL 240,984 
Cologne Reinsurance, Cologne... ....... 200,000 1,380,981 310,019 488,368 1,186,176 1,060,394 1,241,865 639,197 a 1,040,862 
Commercial Union Ass’nce Co., London. . 400,000 7,441,933 2,468,373 2,910,607 4,818,365 4,581,745 4,981,875 2,550,143 CO a 4,210,106 
Fire Reassurance, Paris............... 200,000 1,431,665 422,359 547,822 1,350,691 1,054,969 1,397,269 757,292 345,180; kk oa 1,158,939 
First Russian, St. Petersburg.......... 200,000 1,355,737 385,543 424,113 1,127,338 1,134,754 1,178,338 619,374 CS) ee 981,687 
Frankona Reinsurance, Frankfort... ... 200,000 80,388 351,465 372,687 276,304 35,579 299,021 146,159 os | oo 234,377 
General Fire, Paris................0+- ,000 841,348 433,493 474,032 380,562 460,960 408,647 201,936 ee . odecu 356,900 
Hamburg-Bremen Fire, Hamburg.. .... 200,000 1,914,015 560,145 555,978 1,299,915 1,342,273 1,370,004 784,296 a. 1,346,789 
yO eee 200,000 2,615,069 700,943 505,052 2,502,350 2,559,276 2,606,811 1,619,569 a are 2,339,996 
nternational Reassurance, Vienna. . 200,000 554,068 Tt ree GAS Bate ae Geer Soar 281 
Law, Union and Rock, London. : 200,0 1,273,300 769,735 369,083 448,811 511,403 479,556 278,985 ees 468,548 
Liverpool & London & Globe, Liverpool. 400,000} 14,261,648 4,629,018 4,013,519 8,908,995 8,886,107 9,322,393 4,740,674 oe 7,789,181 
London and Lancashire, Liverpool... . 200,000 4,874,204 1,820,928 1,643,107 2,711,700 2,661,549 2,868,472 1,226,348 oO? oe 2,227,439 
8 ay PS a a 400,000} 3,804,054} 1,100,605] 1,201,364] 2,638,900] 2,711,287} 2,774,444) —«:1,364,049) 1,342,487) iw... 4,415,180 
Minerva Ret, & Re, Cologne........... 200,000 743,602 275,804 262,800 589,143 553,884 611,661 275,182 Siete! 74,019 
Moscow Fire, Moscow.............--. 200,000 1,945,834 539,481 610,122 1,599,423 1,597,078 1,678,356 929, > | ees 1,452,615 
Munich Reinsurance, Munich.......... ,000 6,417,942 1,463,327 1,693,401 5,698,479 5,340,391 5,996,529 3,650,390 3,167,621 5,278,486 
Nationale Fire, Paris.................. 200,000 708,202 393,676 95,565 271,194 214,448 295,686 121,427 ae. coed 222,139 
Netherlands Fire & Life, The Hague. . 200,000 806,453 512,938 552,501 ae 283,904 i See ae 137,705 
Nord-Deutsche, Hamburg............. 400,000 1,439,400 859,758 519,932 873,988 428,160 907,200 461,409 | aaa ee 90,376 
North British and Mescantile, J London. . 200,000 8,812,956 3,196,562 3,809,916 5,210,878 4,904,500 5,548,605 2,739,980 2,351,111 4,716,088 
Northern Aeumnce, London. Pier 200,000 5,137,850 2,095,754 2,083,481 2,730,793 2,833,785 2,928,676 525,618 1,553,304 2,643,807 
ee eee 200,000 1,022,298 428,203 462,524 795,777 460,163 28,622 7,020 137,152 603,321 
Norwich Union Fire Ins. So., Norwich. . 400,000 3,013,722 1,176,882 941,130 1,761,241 1,737,842 1,811,999 930,552 TS eg oe? 1,652,155 
BEETS 5 ooo cccccesesc sess 200,000 3,199,623 1,207,222 1,250,571 1,815,906 1,814,547 1,890,307 990,325 Ce ween ,680,388 
seen, Fi A RSS Sie ae 200,000 924,437 gaia Sag lp ro | ea GUNS aah ahi oy hes Beeeee fo eeed 225,400 
Seen Sev kel bons sshin ates + 200,000 627,610 335,181 407,378 271,194 214,448 293,614 121,427 115,259 veeees 222,284 
Phoenix jee €o;, London. ....... 490,000 3,890,966 1,487,612 1,457,258! 2,418,821 2,369,173 2,548,193 1,287,617 1,366,653) we 2,283,151 
Prussian National, Stettin............. 200,00 2,011,587 676,339 1,041} 1,103,970 1,116,086 1,169,339 601,828 oe 1,030,833 
Rossia, St. Petersburg. . ieee oa ard 400,000 6,168,186 903,095 1,193,790 6,720,641 5,888,156 6,932,083 4,043,309 3,442,414 as 6,060,677 
Royal, Liverpool..................... 400,000} 12,599,303 3,290,001 2'819,736| 8,283,416 8,672,802 8,706,108 4,430,460 4,210,202 7,664,777 
Exchange, London.............. 400,000 2,887,995 1,043,693 901,137) 1,956,852 1,916,660 2,054,010 1,130,160 951,165 ANKE 1,905,694 
Russian Reinsurance, St. Petersburg. . 200,000 1,500,087 546,281 455,791 1,105,164 1,105,267 1,161,299 618,870 617,231 981,057 
pmadee, St. Petersburg ........... 200,000 2,451,804 578,085 620,342 2,420,470 2,404,984 2,516,117 1,605,377 vO eres 2,292,637 
Scottish Union and Nat’l, Ediabergh... 200,000 5,954,448 3,422,225 3,264,438; 2,265,293 2,136,915 2,484,288 1,087,845 evs eee 2,008,479 
Second Russian, St. Petersburg. . 200,000 1,140,451 od a eee (ye ie OL Re Rae Tea te Siar gee 1,640 
| SUIS ov base r Avie ole 200,000 1,464,397 332,581 365,352 1,203,377 1,169,260 1,259,475 714,875 CT Eee es: 1,096,898 
| South German Reinsurance, Munich. . 200, 1,030,850 517,688 457,890 611,666 685,839 647,259 318,068 RR Ate: 508,422 
. State Ltd., Live Pero ost 200,000 584,936 436,882 327,300 137,916 114,630 155,827 53,010 nS. eats 103,584 
| Sun Insurance O: z ‘London... ....... 200,000 4,866,148 1,495,310 1,242,500 2,766,874 2,822,596 2,936,909 1,557,477 1,495,890 2,690,586 
) Svea Fire and Life, Gothenburg. ....... 200,000 1,518,750 671,274 616,605 827,797 736,044 876,096 "402,720 S| Ea ie 739,227 
wiss National, Basle................. 200,000 1,436,560 370,533 359,736 1,380,416 1,183,754 1,431,220 693,471 455,395 1,144, 
: Swiss Reinsurance, Zurich. . 200,000 68,118 326,129 300,929 66,667 716,003 "805,536 423,878 365,579 660,827 
Union Ltd., London Panes ovale cds de 200,000 1,337,729 936,590) 614,105 399,207 336,987 430,601 164,084 Ree Sowa 294,862 
Vaion Fite, Par Rid aie nes oy gabe 200,000 51,323 565,15 567,939 390,762 350,982 422,083 191,953 co are 339,50 
Vaion & Phenix » Ea Madrid....... 200,000 1,287,569 305,598 308,162 1,153,024 1,012,862 1,197,722 616,333 oS” aa pees 977,596 
¥ Saree 200,000 649,889 426,928 424,166 SE cess 320,697 ee ghalo.o. aenee 197,990 
Warsaw NOE oir ois nts cone eee 200,000 970,42 277,590 328,310 616,398 900,130 652,802 350,736) Sree sod 529,447 
Western, Toronto................+-.. 200,000 2,578,165 1,053,889 1,018,488 1,582,758 1,563,637 1,676,713 924,483 ess: aaa 1,559,1 
: ES i iyo sens ce betes d 200,000 916,536 511,345 522,977 496,260 "374,533 24,616 192,854 ( Rahlearetn 405,796 
) ”" 
MUPANED roc ioe nee o's 111,286,809 ome, 099, 976] 196,484,221)  ....... | 323, 456,6 meee Gee, 351,483,950} 170,593,406, ...... 13,514,076} 312,286,899 : 
I 
; GT Se eens 19,711,255 217,770, —9,872,985] ...... 13,798,609, _—_—s....... 13,357, | SRS ees 630,551) 16, 6 i 
; v2) oak oi bids bcos 91,575,554 ar WTO cake 906,357,206 Siw. . ee 309,657,967, 338,126,163}  ...... 165,770,258| 12,883,525] 295,401,463 : 
) ‘otals, 1 88,030,004) 586,080,534,  ...... 194,780,848 = ...... 296,472,485} 322,301,162) ...... 162,835,672| 12,577,517) 288,646,166 : 
: 83,120,004] 552,578,144, ...... SIGSOLET kn noo 287,705,151| 312,805,782;  ...... 146,326,406; 12,805,451] 267,282,142 
g 75,812,071) 511,864,172} —...... 164,521,723,  ...... 272,608,897| 296,806,922; ...... 134,448,845 9,978,491] 245,030,194 
5 72,230,000} 460,623,867}  ...... 136,147,066} = ...... 253, 721,936] 271,943,712}  ~—........ 142,626,526 8,931,311] 246,644,944 
1 74,830,004) 432,333,959) = ...... oe er ,690| 282,619,886,  ...... 124,905,335 8,094,558] 228,318,001 
1 71,500,004] 418,599,406  ...... 109,660,109} —........ 245. '062,741| 279,889,967,  ...... 002, 7,377,021| 323,152,937 
2 65,552,875] 422,848,120)  ...... i yk 224,134,569] 241,457,627;  ...... 108,770,795 7,831,641) 197,923,822 
6 61,625,375] 382,818,160} ...... TC” ar. 213,534,304) 229,392,311; ...... 132,535,337 7,563,428] 215,329,199 
3 63,202,875] 366,722,215} ...... 123,960,457; oo sae 197,266,408} 209,892,919) ...... 97,181, 7'160,445| 175,653,613 
6 61,402,875} 338,809,367}  ...... dA anes ae 185,531,694, 198,671,600) = ...... 97,997,727 6,776,621] 169,340,757 
2 
S * Includes the . 
: premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from commissions 
; paid) premiums of previous year received, appreciation of securities owned (not sold or awed ow and in the cases of foreign companies their receipts from their home offices. + Total disbursements 
8 \ are the aggregates of the losses paid, dividends and expenses, the latter excluding deposit premiums returned on ual risks, loss on sale or maturity of ledger assets, depeeciatos of 
3 ined (not sold or matured) and similar items which cannot properly be classed as expenses; also, in the case of foreign companies, their remittances to their home home offices. t First column for 
3 Sap eapanies is is Sam oa an cone which is not deducted from surplus. _ @ Reinsured most of its business in jenn b Reinsured all risks, Dec. 31, 1st continued business. ¢ Includes $14,351 
4 Nassau and Dutchess in 1913. —g $1,000,000 to be transferred from — » : oo emer agen 500 Lae new stock. i Includes ges 775 
3 Tate, stock. j Incivies $75,225 surplus from sale of stock. —_m Includes $300,000 surplus clades $80 r Includes § $76,500 —_ paid in # 
,000 contingent reserve fund. 2 Includes $75,000 surplus paid in. x Capital increased in to18. _ i elotiog § $1, 300,000 000 = ale surplus —Decrease 
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Henry A. Furlong Becomes State Agent 
The Insurance Company of the State of Penn- 
sylvania of Philadelphia advises its agents that 
Henry A. Furlong has been appointed State 
agent for that company in New Jersey and 
eastern Pennsylvania, succeeding to the field 
formerly supervised by the late Frank H. Ruth. 
The company states that it realizes the impor- 
tance of this field, and because of that fact it 
has investigated most thoroughly those who 
were eligible for the position, and believes that 
Mr. Furlong is a worthy successor to Mr. Ruth, 
who was so long connected with the company. 
Mr. Furlong is fully conversant with the con- 
ditions in New Jersey and eastern Pennsylvania, 
and personally acquainted with a number of the 
company’s agents. He will make his headquar- 
ters at 308-310 Walnut street, Philadelphia. 





New York Legislation 


ALBANY, March 4.—So much opposition has 
developed in the House against Assemblyman 
Hinman’s bill to abolish the office of State Fire 
Marshal that he has deemed it wise to defer 
for the present any attempt to secure its ad- 
vancement. The State Fire Marshal’s depart- 
ment has organized an effective opposition 
throughout the State to the measure, and mem- 
bers of the legislature have been deluged with 
protests from their constituents against the 
enactment of any law repealing the act creating 
the Fire Marshal’s department. 

Senator Ramsperger and Assemblyman Hor- 
ton have introduced in their respective houses 
a bill amending section 138-a of the insurance 
law by permitting the Superintendent of In- 
surance to issue adjusters’ certificates of au- 
thority to those whom he deems to be trust- 
worthy and competent. The provision requir- 
ing a hearing before the revocation of an 
adjuster’s certificate is stricken out, as is the 
provision making the action of the Superin- 
tendent of Insurance, in revoking such a li- 
cense, subject to review by writ of certiorari. 

Governor Glynn has signed two of Assembly- 
man Horton’s bills amending the insurance law 
in relation to agents. One bill amends section 
142 by providing that an agent’s certificate of 
authority shall be revoked “‘or the issue or re- 
newal thereof refused’ by the Superintendent 
of Insurance if after investigation and hearing 
he determines that the holder has violated any 
provision of this chapter or is guilty of fraudu- 
lent practice. 


Philadelphia Quotations 
Philadelphia fire insurance companies’ stocks 
are quoted as follows by Bioren & Co., under 
date of February 28: 


Divi- Par 
dend Value Last. 
% $ Sale 
BIMAROO scrcccccecsees 4 10 16% 
American Fire ....... ey 100 94 
County Fire .......... 4 100 125 
DOIRWATS ovis cdsvcccce 1% 10 61%4 
Fire Ass’n. of Phila.. 20 50 326%, 
Franklin Fire......... 6 25 48% 
Girard F. and M....... 5 100 220 
Ins. Co. of N. A....... 6 10 22% 
Ins. Co. State of Pa... 3 100 102% 
Lumberments ........-. 9 25 80% 
Mechanics ..........-. 5 25 46% 
Pennsylvania Fire..... 15 100 390% 
Peoples National...... ~s 25 17 
ROHANCE ..cccrcccvcees 5 sae 41% 
United Firemens...... 4 10 12% 





The Addressograph System 


That insurance officials have been much in- 
terested in the new work on insurance systems 
recently issued by the Addressograph Company 
of Chicago is evidenced by statements of well- 
known insurance men to the Addressograph 
Company. Letters to the effect that the system 
set forth in the book is being applied with suc- 
cess have been received from H. B. Keck, super- 
intendent of agencies of the United States An- 
nuity and Life, Chicago; A. R. Wilson, secretary 
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of the Amicable Life of Waco, Texas, and J. J. 
Helby, secretary and manager of the Badger 
Casualty of Green Bay, Wis. H. W. Hubbell, 
secretary and treasurer of the Equitable Life of 
Iowa, Des Moines, also thinks highly of the 
system. The Addressograph Company has re- 
ceived such a number of requests for the book 
that the edition is rapidly becoming exhausted. 


Hamburg-Bremen Fire 

The Western department of the Hamburg- 
Bremen Fire of Hamburg has been transferred 
from Chicago to the United States branch office 
at New York. United States Manager H. N. 
Helsey announces the retirement of Conrad 
Witkowsky as general agent, owing to ill-health. 
Mr. Witkowsky has been identified with the fire 
insurance business in Chicago and the West for 
a great many years, and was a member of the 
old general agency of Witkowsky & Affeld in 
the Western department territory for more than 
forty years. The supervising field force will 
continue unchanged. 


Fire Notes 


—The Firemans Fund of San Francisco circulates 
an interesting leaflet on “The Old Missions of Cali- 
fornia,” 


-—The twenty-seventh annual report of the Fire De- 
partment of Los Angeles, Cal., for the year ending 
June 30, 1913, has been published in book form. 


—An opportunity to secure the services of a man 
trained in the insurance business and real estate field 
appears in another column of this issue of THE 
SPECTATOR. 


—The Missouri Insurance Department has ruled 
that non-resident fire insurance companies may not 
write policies or transact business in the State except 
through an agent who is a resident of Missouri. 


—the Insurance Institute of Hartford will hold its 
annual banquet Monday evening, March 9, at the 
Hotel Bond, Hartford. The speakers will be C. I. 
Hitchcock, of The Insurance Field of Louisville, and 
Prof. Irving Fisher of Yale. 


—Stockholders of the American Central Fire of 
St. Louis will meet March 15 to ratify the proposi- 
tion of the directors fo transfer $1,000,000 from 
capital to surplus. Proxies for more than the re- 
quired amount have already been filed. 


—tThe Pittsburg city council has decided to discon- 
tinue fire insurance upon all city buildings except 
those which are extra-hazardous risks. The policy on 
the Public Safety building has been canceled and 
the council has voted to pay all premiums up to date 
and then cancel the insurance, 


—At a well-attended meeting of Milwaukee Board 
of Local Agents the question of limiting companies to 
four agents was discussed and passed. The meeting 
was addressed by J. F. Ankenbauer of Cincinnati local 
agents’ organization and he declared that cities in 
which the limited agencies prevailed were the best 
managed, from an insurance standpoint. 


—Attorney-General Owen of Wisconsin has held, in 
an opinion, that all the property of the State, wher- 
ever located, is protected by the State insurance fund. 
The question arose upon an attempt of the State 
Board of Control to insure binder twine belonging to 
the State stored in a warehouse at Fargo, N. D., and 
the result of the holding is that the bill for the pre- 
mium will not be paid out of the State treasury, but 
instead an amount equal to sixty per cent of the 
premium will be transferred from the appropriation 
for the board of control to the State insurance fund. 


—The March Century fiction includes no less than 
nine short stories, and the non-fiction features in- 
clude “What Have Women Done With the Vote?” 
by George Creel; “The Golden Temple of Amritsar,” 
by E. F. Benson; “Origins of the American People,” 
by Professor Edward A. Ross; “The Next Step in 
Prison Reform,” by Richard Barry; “What About 
Russia?” by James Davenport Whelpley, and “Dub- 
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lin,” ‘an article full of interest, by Brand Whitlock 
Minister to Belgium. 

—An important pamphlet in the series on “Better. 
ment of Life Insurance Service” has been issued by 
the Association of Life Insurance Presidents with 
the title, “Are You Borrowing From Your Widow?” 
The pamphlet includes an editorial from the South 
Bend, Ind., Tribune, the paper read by Arthur E, 
Childs, president of the Columbian National Life of 
Boston, before the annual meeting, the general discus. 
sion at the same gathering on the subject of Policy 
loans, and the statistical evidence submitted by Man- 
ager Robert Lynn Cox on the growth of the policy 
loan problem. Life insurance companies generally will 
find it profitable to put copies of this pamphlet into 
the hands of all its agents. 
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MISSISSIPPI LEGISLATION 


Two Compulsory Investment Bills Intro- 
duced in House 


JACKSON, March 2.—Two compulsory invest- 
ment bills have been introduced in the House 
of the Mississippi Legislature by Representative 
Brown and Representative Carothers. It is un- 
derstood that certain Mississippi life insurance 
companies are behind the bills, which are al- 
most identical. In the main they provide that 
the companies shall deposit with the State 
treasurer of Mississippi bonds or first mort- 
gages on Mississippi property equal to seventy- 
five per cent of the legal reserve on all pre- 
miums collected after December 31, 1913. It 
is further provided in the Brown bill that the 
legal minimum standard for valuation of con- 
tracts of life insurance and annuities issued 
after December 31, 1914, shall be the American 
Experience Table, with three and a half per cent 
interest on net premium basis. The companies 
cannot provide for more than one year’s term 
insurance in policies: issued, and must incor- 
porate therein the premium consideration to 
be received during the first policy year. 














Amortization of Bonds 
An important hearing by the joint legislative 
insurance committee of the Massachusetts Legis- 
lature was held last week on the Commis- 
Sioner’s recommendation for the sixty-day 
clause for policy loans and for the amortization 
of bonds. Commissioner Hardison was sup- 
ported by all the Massachusetts life companies, 
and, indeed, all the companies presented a 
united front on both sections of the bill, with 
the single exception of the New York Life of 
New York, which asked to be heard later in op- 

position to the sixty-day loan f ature. 





Alexander Dumas Makes Change 

Alexander Dumas recently has left New York 
to succeed Mr. Kemper as assistant agency di- 
rector of the Southern States Mutual Life In- 
surance Company of Charleston, W. Va. Mr. 
Dumas has had wide experience in agency Or- 
ganization work, and it is believed that he will 
do great work in the development of the agency 
force of the company. He has had charge of the 
organization work of the Seaboard Department 
of the New York Life of New York. 


Gem City Life, Dayton, O. 

During the year 1913 the Gem City Life of 
Dayton, Ohio, showed a gain in income over 
1912 of $9378, while there was a decrease in dis- 
bursements of $8602. The efforts of the officers 
of the company during the greater part of 1913 
were confined to a reorganization of the com- 
pany’s business and the laying of proper founda- 
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tion for future growth. The company started 
producing business right from the beginning of 
the year and was doing well until the unfortu- 
nate occurrence of the Dayton flood The end 
of the year showed that there was $550,500 of 
insurance in force, the increase having been se- 
cured in the last three months of the year. 
Meantime, the managers had been endeavoring 
to bring the interests of the stockholders to a 
focus, and after many cttempts caused the 
establishment of a vcting trust. Three trustees 
have been appointed to hold the voting power 
of approximately fifty-five per cent of the stock 
for a period of five years, renewable automatic- 
ally for a further period of five years unless re- 
voked at that time, «nd indications are that 
probably seventy-five per cent of the stock will 
eventually be turned over to these trustees. 
The men composing the trust stand high in busi- 
ness circles and have so much at*stake in their 
own personal and busin2ss relations with the 
community that they may be expected to ad- 
minister their trust with absolute honesty of 
purpose. The men composing this voting com- 
mittee are Adam Schantz, who is a multimil- 
lionaire of broad business experience; Frederick 
H. Rikes, president of one of the most progres- 
sive department stores in the West, and also 
president of the Greater Dayton Association, 
which is a combination of civic and commercial 
bodies of the city. The third member is E. C. 
Holley, president of the E. C. Holley Company, 
which owns a number of large grocery stores. 
The company has started an accident depart- 
ment, writing commercial lines only, and is do- 
ing nicely in both branches. The statement of 
the company shows that it has admitted assets 
of $168,062 and a surplus to policyholders of 
$159,141. All indications point to a nice im- 
provement this year over 1913. 


Central States Life of St. Louis 

At a meeting of the directors of the Central 
States Life of St. Louis, Frank P. Crunden was 
elected president to succeed Howard C. Boone, 
who has held that office since the organization 
of the company in 1910. James A. McVoy, sec- 
retary, was elected vice-president and general 
Manager, and William H. McBride, special ex- 
aminer in the Missouri Insurance Department, 
was elected secretary. Thomas H. Galbraith 
was made assistant secretary, while W. L. 
Wright continues as treasurer, Dr. Henry Ja- 
cobson as medical director and E. M. Grossman 
general counsel. The change in the presidency 
of the company follows a contest among the 
directors which developed several weeks ago. 
Mr. Boone offered to sell his stock and resign, 
which was accepted. With him two other mem- 
bers of the board tendered their resignations. 

Mr. Crunden, the new president, is also presi- 
dent of the Crunden-Martin Woodenware Com- 
pany of St. Louis and a former member of the 
city council. The Central States Life is now 
Operating in four States and has assets of about 
$606,000, while it has a surplus of $120,000 and 
approximately $5,300,000 of insurance in force. 

Mr. Boone will shortly announce the accept- 
ance of a position with a Western life company. 
Mr. Boone is a brother of President Daniel 
Boone, Sr., of the Midland Life of Kansas City. 


Standard Life of California 
The organization of the §’ »ndard Life of Cali- 
fornia, San Francisco, is now about completed, 
according to President A. H. Hoover. An appli- 
cation will be made in March for a license to 
begin business. 
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Constitutionality To Be Further Tested 
in Supreme Court 





OPPOSITE RULINGS IN LOWER COURTS 





Case Probably Will Not Be Heard for Several 
Months and Until Then Working of Law 
is at a Standstill 


The Attorney General of Iowa has taken steps 
to secure the earliest possible hearing before 
the Supreme Court of that State as to the con- 
stitutionality of the Iowa Blue Sky law. The 
law has been tested in both the District Court 
at Des Moines and the Federal Court. Judge 
Smith McPherson, in the Federal Court, upheld 
the law as constitutional, while Judge W. H. 
McHenry, in the District Court, declared the 
act unconstitutional. The ruling of Federal 
Court by Judge McPherson will be appealed to 
the Circuit Court of Appeals and that of the 
District Court by Judge McHenry to the Iowa 
Supreme Court. Some confusion has been 
caused in the situation as the matter now 
stands, owing to the two opposite decisions. 
Judge McHenry has enjoined the further carry- 
ing out of the act, and this injunction will 
therefore be in effect until the Iowa Supreme 
Court acts thereon. The workings of the law 
will remain at a standstill until the decision of 
this latter court, which probably will not be 
for two or three months. 





San Francisco Life 

During the year 1913, which was the third 
year of its existence, the San Francisco Life of 
San Francisco, Cal., wrote $4,119,000 of paid-for 
business, being $387,000 in excess of the pre- 
vious year. It added $2,086,848 to the amount in 
force, which now stands at $7,825,964. On the 
financial side the company shows assets of 
$597,587 and a surplus on policyholders’ account 
of $345,327, including the capital of $250,000. A 
very favorable mortality rate has been experi- 
enced since organization, the average of actual 
to expected for the three years being but forty- 
four per cent. Considerable care is devoted to 
the investment of funds, and the high rate of 
interest earned—6.90 per cent on mean invested 
assets—is worthy of consideration. The de- 
velopment of the agency force in Oregon and 
Washington is making good strides and a good 
return is expected from those States during 1914. 


Directors of the company are prominent busi-- 


ness men, vhile the officers are experienced in- 
surance men. The San Francisco Life gives 
promise of being an important factor in the life 
insurance world. 


Nevada State Life, Reno 

‘An active campaign for the sale of stock has 
been started by the Nevada State Life of Reno, 
which has an authorized capital of $500,000. The 
promotion of the company is in charge of W. 
M. McCaffrey, formerly assistant superintendent 
of the Kansas City office of the Metropolitan 
Life of New York, and who has had many years’ 
experience in the life insurance business. As 
soon as $100,000 is paid in the company will be- 
gin active operation. Officers have been elected 
as follows: William McMillan, State Treasurer, 
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president; George F. Tranter, a member of the 
Assembly, vice-president; W. M. Gardinee, 
member of the Assembly, secretary, and W. L. 
Semenza, retired capitalist, treasurer. Mr. Mc- 
Caffrey will be superintendent of agencies. 


Life Underwriters 


The Connecticut Life Underwriters Associa- 
tion at the annual meeting held recently at 
Hartford elected officers as follows: Lee C. 
Robens, Hartford, president; Maxmilian Stein, 
Pridgeport, and Eli D. Weeks, Waterbury, vice- 
presidents; George W. Green, Waterbury, sec- 
retary and treasurer. 

The following officers have been elected by 
the Life Underwriters Association of Minnea- 
volis: G. J. Carlson, president; J. A. Ahern, 
vice-president; Harry W. Butts, secretary, and 
C. N. Patterson, treasurer. 

The North Carolina Association of Life Un- 
derwriters has elected J. E. Quales president, 
J. Ed. McIlwaine vice-president, and T. S. 
Franklin secretary. 


Ives & Myrick of New York 

Ives & Myrick, managers for New York for the 
Mutual Life of New York, have moved to their 
new and larger offices on the first floor of the 
Mutual Life Building at 38 Nassau street. The 
firm is now prepared to handle a much larger 
business than ever before. Ives & Myrick have 
in the past five years built up a very extensive 
business in New York for the Mutual Life. 
Last year this agency wrote and paid for con- 
siderably more than $6,000,000 in business, and 
now that they have grown both in office and 
field the members feel that the present year’s 
production will be much larger than ever before. 


Negro National Life, Little Rock 

The first annual meeting of the Negro Na- 
tional Life was held recently at the home office 
in Little Rock. The following officers were 
elected: President, J. H. Barabin, Marianna; 
vice-president, J. H. Blount, Forest City; sec- 
retary, John A. Hibbler, Little Rock, and treas- 
urer, A. H. Turner Coley, Helena. J. H. Bara- 
bin is founder of the association, which will do 
a regular old line legal reserve insurance busi- 
ness. The company has raised more than $10,000 
on the capital stock, and nearly $2000 for the 
reserve fund. The company expects to begin 
business this month. 


Congress of Social Insurance 


Franklin MacVeagh, ex-Secretary of the 
Treasury, has been elected chairman of the 
organization committee of the First Interna- 
tional Congress of Social Insurance, to be held 
here in October, 1915. The congress, for which 
ap appropriation was made by the Government, 
will consider a variety of subjects, including in- 
surance of workmen against rccident, sickness, 
invalidity, and to establish better working con- 
ditions. The congress is primarily an official in- 
stitution, its members being delegat.: from the 
principal governments of the world. 


Texas Life Convention Has Prize Contest 

The Texas Life Convention has made a special 
prize offer for the best set of three reasons why 
the citizens of that State should buy their life 
insurance from Texas life companies, The an- 
swers must be received by the convention not 
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later than March 31 next, and not more than two 
hundred words shall be used in each reagon. 
Life insurance company officers, agents and 
employees are not eligible. The first prize is 
$100, the second $50, and there are ten of $5 
each, 


Western Mutual Life Association 

The Western Masons Mutual Life Association 
of Los Angeles has changed its name to West- 
ern Mutual Life Association, and is considering 
a change to an old-line, legal reserve basis. 
This association is over twenty years old, has 
more than a half million dollars assets and has 
always charged adequate rates on a five-year 
renewable term basis. 


Scranton Life of Scranton 

The Scranton Life of Scranton, Pa., has in- 
creased its board of directors from thirteen to 
fifteen by the election of Secretary W. E. Na- 
pier of the company, and Alfred E. Connell of 
Seranton. Mr. Napier is well known in life in- 
surance circles, and the announcement of his 
election as a director was received with much 
gratification by his wide circle of friends and 
acquaintances. 





Independent Life, Nashville 

At a meeting of the stockholders of the Inde- 
pendent Life of Nashville the by-laws were 
amended reducing the board of directors from 
thirteen to eleven. This was done to get a 
more active board. A further amendment was 
made so as to create an advisory board of five 
members to meet with the regular board, audit 
the annual report of the company and attend to 
such duties. 


Royal Life of Chicago 

The Royal Life of Chicage will apply for its 
Illinois license this month, having completed 
the investment of its funds. It will begin busi- 
ness with nine offices in Chicago, each in charge 
of an experienced industrial life insurance 
agent, who is also a stockholder. The company 
expects to enter about ten States this year. 








Home Protective Association 

The Home Protective Association has been 
organized at Springdale, Ark. It is a mutual 
assessment life insurance concern, The officers 
are: C. G. Dodson, president; Bert Watson, 
vice-president; Charles F. Renner, secretary; 
J. P. Deaver, treasurer, and 8. W. Lans, agency 
director. 


Federal Life Insurance Company 


A strong statement of progress and strength 
is made by the Federal Life Insurance Com- 
pany of Chicago covering the transactions of 
the year 1913. Writing up-to-date life, accident 
and health insurance policies, this company 
backs up its contracts with assets amounting 
to $3,078,791, while its surplus funds are re- 
ported at $418,388. Last year the Federal paid 
its policyholders $574,300, including $169,636 for 
death claims, $228,000 for matured endowments 
and $40,843 in dividends. Since organization the 
company has paid out under its contracts the 
sum of $2,741,482. The amount of life insurance 
business on the books of the company is now 
$22,225,815, the gain during 1913 being $1,135,265. 
Both life and accident departments made sub- 
stantial increases in business during the year, 
and there is every indication that still further 
progress will be made in 1914. President Isaac 
Miller Hamilton is keeping the company well 
to the front among progressive institutions of 
its class. 
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Walter Le Mar Talbot Elected President 
to Succeed Late L. G. Fouse 


NOTABLE CAREER OF NEW EXECUTIVE 


Began as Office Boy—F. X. Quinn Elected Vice- 
President and Treasurer 


The career of Walter LeMar Talbot, whose 
election to the presidency of the Fidelity 
Mutual Life of Philadelphia was reported in 
Tue Spectator of last week, is a striking 
example of ambition, pluck and perseverance 
rewarded, and his selection as head of a thirty- 
million-dollar company, with $135,000,000 of 
business on its books, is a fitting recognition 
of his splendid executive ability, which has 
been thoroughly tested. He succeeds the late 
Levi G. Fouse, who founded the company and 
was for thirty-five years its president. Mr. 
Talbot, who entered the service of the Fidelity 
Mutual in 1882, at the age of eleven years, 
showed remarkable aptitude, attracting the at- 
tention of his superiors, and every opportunity 
was given him in accordance with his desire to 
improve his education. Beginning a business 
career so young, naturally forced him to 
abandon his usual studies, but he entered night 
school and afterwards availed himself of a 
private tutor. The Fidelity Mutual was a 
comparatively small company when Mr. Talbot 
first became connected with it, and occupied 
small quarters. Thus the young man was 
brought into close touch with its people and 
its problems. 

Shortly afterwards he began a steady ad- 
vance through the company’s various depart- 
ments. He was for a time manager of the 
supply department, and then was made office 
superintendent when the company moved into 
its twelve-story home office building in 1896. 
Realizing that greater opportunities for him 
lay in the producing end of the business, Mr. 
Talbot turned his attention in this direction, 
and was made an agency director. In this line 
he made a big success, and the office of second 
vice-president was created for him in 1903. 
He was also made a member of the board of 
directors. 

When the Fidelity Mutual’s interests in the 
Philadelphia Casualty were not considered to 
be properly looked after, Mr. Talbot was made 
president of that corporation, and assumed the 
responsibility for its complete reorganization. 
After it was rounded into good shape, Mr. 
Talbot arranged its sale on a highly satisfac- 
tory basis. During his connection with the 
Philadelphia Casualty, Mr. Talbot continued 
in close touch with the agency department of 
the life company, and as soon as the sale had 
been completed resumed active work in his old 
field. In 1911 he was elected first vice-presi- 
dent of the Fidelity Mutual, to succeed the late 
Alexander McKnight, and assumed full charge 
of the agency force. Shortly after his election 
to this office Mr. Talbot was called upon to 
assume many of the responsibilities thereto- 
fore carried by Mr. Fouse, owing to the latter’s 
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ill health. Mr. Fouse suffered a stroke of 
paralysis, and it was necessary for Mr. Talbot 
to take on many important duties, which he 
discharged with skill, displaying his marked 
executive ability and showing beyond all ques- 
tion that he was the man for the presidency of 
the company when it became necessary to 
choose a successor to Mr. Fouse. Besides his 
duties as chief executive, Mr. Talbot will, it is 
understood, devote a large part of his time to 
the activities of the agency force, which have 
always particularly appealed to him. 


F, X. Quinn Exectep First VICE-PRESIDENT 


Another advancement is that of Treasurer 
F. X. Quinn to be vice-president, assuming 
the title of vice-president and treasurer. He 
is a native of Philadelphia, having been born 
there July 29, 1870; and he began his business 
career in the service of the Pennsylvania Rail- 
road as a clerk. He resigned on January 2, 
1891, to become secretary to the treasurer of 
the Fidelity Mutual, and in 1896 was promoted 
to the office of assistant secretary. In 1907 he 
was elected treasurer and also a member of 
board of directors. Mr. Quinn devoted his 
leisure hours to the study of law, and was 
admitted to the bar in Philadelphia on Decem- 
ber 29, 1902. He has had full charge of the 
company’s large investment interests for a 
number of years. Portraits of these two 
officials appear elsewhere in this issue. 

J. B. Franks, for some years past assistant 
actuary of the company, has been elected actu- 
ary, a position which was held formerly by Mr. 
Fouse. Mr. Franks entered the service of the 
company in 1898 as an agent at Baltimore, and 
went to the home office in the following year. 
He is an associate member of the Actuarial 
Society of America, and has done good work 
in connection with the Fidelity. 





Charles M. Turner Dead 

Charles M. Turner, well known in the life in- 
surance world and for a time vice-president and 
general manager of the Federal Life of Chicago, 
died recently at his home in Chicago. He re- 
tired from active business about two years ago, 
owing to failing health, and devoted his atten- 
tion to looking after his real estate interests. 
For many years he was president of the Security 
Mutual Life of Binghamton, N. Y. In 1908 he 
became third vice-president and general man- 
ager of the Federal Life. 


Knights of Pythias 

The board of control of the insurance division 
of the Knights of Pythias, in convention at 
Washington, D. C., 19, 20 and 21, passed a reso- 
lution requiring only seven premium payments 
for the present year instead of the usual twelve. 
The officers of the division report that it 
is in a strong financial condition, approxi- 
mately $100,000,000 of insurance being carried by 
the division. 


National Life Association, Des Moines 


DES MOINES, March 2.—C. S. Byrkit, chief 
clerk in the Iowa Insurance Department, has 
given out the letter written him by B. W. 
Blanchard, vice-president of the National Life 
Assurance Association of Des Moines, which 
Byrkit says disproves Blanchard’s claim that 
Byrkit sought to become secretary of the com- 
pany. It is the claim of Henry Pyle, the at- 
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tacked president of the National, that the suit 
against him is actuated by certain members of 
the State Department who were refused jobs 
with the National, realizing that their term of 
office under retiring Auditor Bleakly will soon 
expire. In support of this contention, Mr. 
Blanchard comes forward with an affidavit in 
which he says that last October Mr. Byrkit 
proposed that Blanchard become president and 
he would be secretary. Mr. Byrkit denied the 
truth of the affidavit and stated that he had 
a letter from Mr. Blanchard which would back 
him up. Mr. Blanchard dared him to produce 
such a statement, and it was made public. In 
his letter Mr. Blanchard said he would accept 
the position of vice-president of the association 
and would agree to see that the wishes of the 
Insurance Department were carried out. He 
also agreed to reduce the salary of the presi- 
dent from $7200 per year to $5000, the medical 
director to $3600, the secretary to $2400 and 
the auditor to $1800. Mr. Blanchard also stated 
that he would personally examine all loans 
made by the association and confer with the 
Department when in doubt as how to act in an 
emergency. 


To Ask Tax Reduction in Ohio 


CLEVELAND, March 2.—At the next meeting 
of the Cleveland Association of Life Under- 
writers, President Herman Fellinger will name 
the members of a special committee to gather 
data relative to the amount of taxes collected 
on premiums in this and several other States 
and the expenses of operating the insurance de- 
partments, with a view to asking the legisla- 
ture at its next session to reduce the tax rate 
materially. Mr. Fellinger is chairman of the 
insurance committee of the House of Represen- 
tatives and is responsible for the enactment of 
a number of very good laws. He believes that 
with the figures before them, showing the bur- 
den of the present tax rate upon policyholders, 
the members of the legislature will be willing 
to modify the law. The public will be interested 
in the matter, if possible, as well as other 
organizations, so that members may have an 
expression from their constituents if they so 
desire. 


Jefferson Standard Life 


Following the consolidation in 1912 of three 
North Carolina life insurance companies under 
the name of the Jefferson Standard Life of 
Greensboro, N. C., the year 1913 proved a satis- 
factory one in every important particular. 
Gains made during the twelve months recently 
ended were $785,239 in assets, $653,785 in re- 
serve, $159,347 in surplus and $3,080,875 in 
amount in force. The company now possesses 
admitted assets of $4,631,431 and a surplus of 
$822,939, while the insurance in force on the 
paid-for basis is $41,120,177. These figures in- 
dicate that the company is doing well, and with 
its safe and conservative management is a 
credit to the South. Its officers are efficient 
and there is every prospect that greater gains 
will be made during the current year. 


Company Tidings 
—The Volunteer Life of Chattanooga, Tenn., is 
making an effort to establish a record of an average of 
$1,000,000 a month in received business during 1914. 


—All February records were broken during the 
month just closed by the Illinois Life of Chicago. 
Returns indicated that about $2,000,000 of business 
was received. 


—The February business of the Southern States 
Life of Atlanta up to and including February 21 
shows an increase of 164 per cent over the same 
period for last year. 


~-The Missouri State Life of St. Louis received 
a splendid amount of new business from the home 
State during February, giving encouragement to the 
Plan to write $12,000,000 during 1914 in Missouri. 

~A statement of the Atlas Life Assurance Com- 
Pany of Montgomery, Ala., showing its first four 
months’ business indicates that General Manager G. 
Montagu Nettleship has made a good beginning. The 
company received in premiums $18,865, paid its policy- 
holders $3025, and carried $18,767 to asset account. 
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It now holds assets of $29,576 and surplus funds of 
$7926. The business in force is represented by 9307 
policies for $1,367,781, producing a weekly premium 
income of $1141. 


—An increase of twenty-five per cent was made in 
the amount of business written‘during January by the 
International Life of St. Louis over the same month 
last year. The increase for the first twenty-one days 
of February was thirty per cent over that of the same 
period last year. 

—The Pheenix Mutual Life of Hartford set aside 
January as “Holcombe month,” in honor of President 
John M. Holcombe, and the volume of business writ- 
ten and paid for in celebration thereof amounted to 
$2,224,946, involving in premiums some $78,158, an 
increase of twenty-three per cent over that of Janu 
vary, 1913. 


—The United States Life of New York, as at the 
close of 1913, showed assets of $8,020,558 and a sur- 
plus of $528,503. During the year it paid policy- 
holders the sum of $1,081,886, and also loaned to 
them $482,498. Since organization, over sixty-three 
years ago, the company has paid out to policyholders 
and beneficiaries nearly forty million dollars. 


—Last year the Southern States Mutual of Charles- 
ton, W. Va., added again to its pyramids of prudent 
progress. The company started in 1906, and at the 
close of that year had resources of $304,004, which 
have now been increased to $801,257, while the in- 
surance in force has risen from $1,076,000 to $6,905,- 
712. Last year the company increased its assets by 
$105,252, its reserve by $111,004, and insurance in 
force by $786,393. After July 1 the company will be 
known as the George Washington Life. 

—The business received during the first two months 
of this year by the Cedar Rapids Life of Cedar 
Rapids, Ia., is double that for the corresponding period 
last year. The company expects to reach the $5,000,000 
mark this year. Four new directors have been elected 
as follows: E. H. Smith, president of the Farmers 
Insurance Company; Lew W. Anderson, president of 
the insurance firm of J. S. Anderson & Son; C. B. 
Svoboda, secretary of the company, and J. P. Ken- 
dall, the company’s oldest field representative. 


Life Notes 


—-The Amicable Life of Waco, Texas, has been 
granted a renewal of its Texas license. 





—One of the largest and most progressive Southern 
life insurance companies desires a general agent for 
North Carolina. Further particulars appear in an- 
other column of this issue of THe Specrator. 


—Warren R. Ellis of Houston, Texas, general 
agent for South Texas for the Volunteer State Life 
of Chattanooga, was again the leader in personal pro- 
duction during 1913. He has maintained this record 
for five years. 


An _ old-established legal reserve life insurance 
company desires the service of an experienced adjuster 
of claims with a knowledge of insurance law. Further 
particulars appear in another column of this issue of 
THE SPECTATOR. 


—F. M. Phillipi has resigned as secretary and act- 
uary of the Life and Casualty Insurance Company of 
Nashville, Tenn., to become connected with the South- 
eastern Life of Greenville, S. C. H. B. Folk suc- 
ceeds M. Phillipi as secretary. 

-—-Ira C. Edwards of Minneapolis, general agent for 
Minnesota for the National Life of the U. S. of A. 
of Chicago, is convalescing from a three-months’ con- 
finement from injuries sustained last fall when bumped 
into by a string of box cars as he was on his way to 
the train. 


—The home office of the American Life of Des 
Moines is now located on the ninth floor of the Hub- 
bell building, a fireproof structure of the latest type. 
The company holds a lease on the entire floor, but at 
present occupies two-thirds and sub-lets the remainder, 


the idea being that its growing business will shortly © 


necessitate the occupancy of the entire floor. 

—The United Artisans, a fraternal order of Port: 
land, Ore., will be examined April 6 by the States of 
Oregon, Idaho and Colorado, under the terms of the 
Mobile bill. This examination will be immediately fol- 
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lowed by a similar examination of the Women of 
Woodcraft of Portland. The examinations will be 
conducted by Paul L. Woolston, actuary, of Denver. 

—Fred W. Fleming, vice-president, and T. J. 
Green, treasurer of the Kansas City Life of Kansas 
City, have been in San Antonio, Texas, looking after 
the investment of additional funds of the company 
in that State. Mr. Fleming stated that the Kansas 
City Life had more than $450,000 invested in Texas, 
which is more than the law requires. 

—V. H. Kriegshaber of Atlanta has been elected a 
director of the Southern States Life of that city. 
He is one of the best-known men of Atlanta, and has 
always taken a large interest in civic and sociological 
questions. He is first vice-president of the Chamber 
of Commerce. Mell R. Wilkinson, also a member of 
the Chamber of Commerce, is a director of the South- 
ern States Life. 
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SURETY BONDS CUMULATIVE 


Appellate Division of New York Supreme 
Court Upholds Opinion of Justice 
Stapleton 


An interesting decision has been handed down 
by the Appellate Division of the Supreme Court 
in the case of the Alexander Campbell Milk 
Company of Brooklyn against the United States 
Fidelity and Guaranty of Baltimore, in which it 
is established that there is a cumulative liabil- 
ity on bonds furnished by surety companies. 
The decision upholds the ruling of Justice Luke 
D. Stapleton, written four years ago when he 
was on the Supreme Court bench, and rendering 
a judgment of $6000 against the insurance com- 
pany. The controversy arose over the sum to 
be paid by the United States Fidelity and Guar- 
anty in the case of an employee of the milk 
company bonded by the former to the extent of 
$2500, the bond having been renewed yearly. It 
developed, according to the evidence, that the 
peculations of the employee dated back four or 
five years, and the milk company demanded the 
full amount of the alleged shortage, while the 
insurance company contended it was liable only 
for the amount of the bond. In his opinion 
Justice Stapleton held in effect that the fidel- 
ity company was liable for the amount taken 
each year the bond was in force, provided it did 
not exceed the amount of the bond. This ruling 
was unanimously upheld by the Appellate Di- 
vision. 





Agents’ Qualifications 
Commissioner Herman L. Ekern of the Wis- 
consin Insurance Department delivered an 
address at the recent meeting of the American 
Association of Accident Underwriters at Chi- 
cago on ‘Agents’ Qualifications.”’ During the 
course of the address, he said: 


From the standpoint of the Department and the 
public interest, there are three essential requirements 
in the education of the agent relating to his business: 
First, he must deal honestly with his company and the 
insured in accounting for money coming into his 
hands; second, he must not misrepresent; third, he 
must not twist business from one company to another. 

The requirement of common honesty in accounting 
for funds is too obvious to require comment. Un- 
doubtedly the requiring of a bond would be a wise 
precaution with new agents, but it might often be un- 
necessary and troublesome. Each company might, 
however, properly be required by law to report the 
non-payment by any agent of any funds due the com- 
pany or any person insured. The agent should be 
notified of such report and be permitted to file a state- 
ment in reply. Such information and statement might 
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also be required or be furnished to any company there- 
after appointing such agent. men 5 

There can be no excuse for continuing the license 
of an agent who is guilty of willful misrepresentation. 
The effect of misrepresentation, caused by ignorance 
may be equally unfortunate upon the policyholder an 
the interests of the company. Much of this can un- 
doubtedly be avoided by greater care on the part of 
the companies in the selection of their agents, but it 
is doubtful that the uniform exercise of such care can 
be secured without some requirement of law. It would 
perhaps serve the purpose and not be burdensome to 
require the companies to file with the Insurance De- 
partment the application of the agent, in such form as 
required by the Department, with the certificate of a 
representative of the company that the statements as 
to qualifications are true. Such application should 
show in a general way the applicant’s knowledge of 
the principles of insurance and of the contracts which 
he proposes to write, and of the laws affecting his 
duties and conduct as agent. It should also show 
his experience in the business; his reason for teminat- 
ing the Jast insurance employment and the balances, if 
any, claimed to be due to any insurance company or 
person insured upon any previous insurance employ- 
ment, with any explanations therefor; and whether the 
applicant has theretofore complied with the provisions 
of law relating to insurance. No license should be 
issued or renewed unless such issue or renewal was 
warranted by the qualifications disclosed by such ap- 
plication; and in the event’ of any violation of the 
laws relating to insurance, or of any untrue statements 
in such application, the license should be revoked. 
* * *& 


Competition between agents is legitimate up to the 
time that an application is signed. After this point, 
any attempt on the part of an agent to place his in- 
surance in preference to the other is wrong. It takes 
the time of the policyholder and of the competing 
agents to no purpose and in the end adds nothing to 
the sum total of the insurance carried, but often re- 
sults in the intending policyholder taking no insurance 
at all. 


Kentucky Accident and Health Policy Bill 


Casualty companies have entered strenuous 
protests to the passage in Kentucky of House 
bill 364, which, if it becomes a law, will pre- 
vent the cancellation of an accident or health 
policy without the written consent of the in- 
sured, unless it can be proven that the policy 
was obtained through fraudulent representa- 
tions. A prominent underwriter gave out this 
statement last week: 

As is well known in insurance circles, accident and 
health policies are written without thorough investi- 
gation on the part of the company. They are based 
upon statements made by the insured in respect to 
their physical condition, occupation, habits, and their 
intention as to the taking of far-away journeys, etc. 
It is a one-year contract at best, and when it is dis- 
covered. by the company that the conditions are such 
that they would not accept a new risk then they 
should have the opportunity to cancel and _ avoid 
losses which they cannot afford at the prices charged 
to assume. 

Another reason why the company should have op- 
portunity to cancel policies of accident and health in- 
surance is that they are issued by agents not all of 
whom can have sufficient experience or good judg- 
ment to determine the acceptability of all risks, and 
these agents may not have the same information upon 
which to base the acceptance of risks that the com- 
panies have. 

If the bill becomes a law, the prediction is 
made that most of the casualty companies would 
withdraw the issual of accident and health poli- 
cies in Kentucky, as they could not afford to 
run the great risk involved. Commissioner M. 
C. Clay of the Kentucky Insurance Department 
has come out against the bill, but it has been 
read twice in the House and has been placed for 
action this week. In the Senate it has been 
read once and ordered on the calendar. 


Provident Insurance Company 


The home office of the Provident Insurance 
Company of Gadsden, Ala., will shortly be re- 
moved to Anniston, Ala. President C. C. Denio 
and Treasurer O. R. Goldman will move from 
Birmingham to Anniston in order to devote their 
attention to the company. Vice-President W. P. 
Lay and Medical Director Arthur W. Ralls will 
resign owing to their inability t. leave their 
business in Gadsden. Their offices will be filled 
by Anniston men. 
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Mid-Winter Meeting at Milwaukee on 
Wednesday and Thursday Last 


DISCUSS PRESENT-DAY PROBLEMS 





Details of Work Accomplished Since September 
Meeting Shown in Report of the Executive 
Committee 


The mid-winter meeting of the Detroit Con- 
ference was held on Wednesday and Thursday 
of last week at the Hotel Pfister at Milwaukee, 
with about twenty-seven companies represented 
and about seventy officials in attendance at the 
opening session. The meeting was of partic- 
ular interest because of the important business 
to be transacted, and this was dispatched with 
rapidity and skill by President Reinhold R. 
Koch, who presided at all sessions. Henry F. 
Tyrrell of the Northwestern Mutual Life of Mil- 
waukee welcomed the members of the confer- 
ence to the State on behalf of Governor Mc- 
Govern. Commissioner Herman L. Ekern of the 
Wisconsin Insurance Department also delivered 
an address of welcome, while Mayor F. A. Bod- 
ing spoke for the city and Orlaf Anderson on be- 
half of the Wisconsin Accident and Health Un- 
derwriters Association. The response to these 
addresses was made by President C. A. Craig of 
the National Life and Accident of Nashville, 
Tenn, The report of Secretary Shomo was brief, 
as he merely reported progress. Treasurer C. 
D. Brackett announced that the conference had 
$1947 in the treasury. 

Following the report of the manual commit- 
tee, by Chairman F. R. Pitcher, an adjourn- 
ment was taken for luncheon. Mr. Pitcher re- 
ported that all the 2000 manuals on hand at the 
annual meeting had been disposed of, and the 
executive committe was instructed to act on the 
question of buying new type and ordering new 
manuals. Companies were requested to make 
known their desire for manuals, in order that 
the executive committee may be governed by 
the demand. 

Further reports were heard at the afternoon 
session. The first was that of the committee 
on agency bureaus, read by C. A. Craig in the 
absence of Chairman N. B. Thorp. It was 
shown that the Insurance Commissioner had co- 
operated with the bureau, but that it could be 
greatly improved by more co-operation from 
the companies. The activities of the Service 
Bureau were detailed by Manager F. L. Sward, 
in which he told of the successful termination 
of the various matters undertaken. Chairman 
H. D. Huffaker of the Southern conference com- 
mittee, in his report, told of the desire of the 
Southern Casualty and Surety Conference to co- 
operate with the Detroit Conference. He was 
followed by Arthur I. Vorys, former Commis- 
sioner of the Ohio Insurance Department, on 
“State Insurance,’’ which was an able presenta- 
tion of the arguments against the State under- 
taking the business of insurance. William §8. 
Barnaby, managing editor of THE SPECTATOR, 
then read his paper on “Inspections.” This 
paper was published in last week’s casualty 
supplement of THE SPECTATOR. 


ADDRESS OF F. L. HOFFMAN 
Frederick L. Hoffman, statistician for the 
Prudential of Newark, spoke on “Industrial Ac- 
cidents in the United States and Their Relative 
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Frequency in Different Occupations.” He said 
in part: 

On the basis of tne most trustworthy statistics, both 
American and European, the probable number of fatal 
industrial accidents in the United States is about 25, 
000 per annum, and the resulting fatality rate for 
males about 0.73 per 1000, and for occupied females 
0.08 per 1000. The approximate number of non-fatal 
serious injuries is about 300,000. Including lesser in- 
juries of all kinds, the probable number is approxi- 
mately 2,000,000. In the Prudential industrial ex- 
perience for the decade ending with 1912 the three 
principal causes of fatal accidents have been railway 
injuries, drownings and falls, accounting, respectively, 
for fifty-two eed cent of the accidental deaths among 
males, and thirty per cent of the accidental deaths 
among females. For women, burns and scalds are the 
principal causes of fatal accidents, accounting for 29.5 
per cent of the accidents from all causes. 

Considered by separate employments, the fatality 
rate is highest for men employed in metal mining con- 
sidered as a group. The rates for specific employ- 
ments—mining, railroading, lumbering, navigation, etc, 
—are considerably in excess of the rate of 4.2 per 
1000 for men employed in metal mining. For copper 
miners considered separately the fatality rate in 1911 
was 5.8; for iron miners, 4.3; for lead and zinc miners, 
8.4; and for gold and miscellaneous metal miners, 4.0, 
For coal miners the estimated rate for 1913 was 3.5 
per 1000. During the year 1911 the rate for Tennes- 
see was 10.3, and for Alabama, 9.5. The underground 
os rate for 1911 was 4.19 per 1000, and the sur- 
face fatality rate was 1.49. For the fisheries the esti- 
mated fatality rate was 3 per 1000, but for the Glou- 
cester fisheries only the rate for the decade ending 
with 1906 was 11.7 per 1000. The fatality rate for 
navigation was estimated at 3.0; but for the life-say- 
ing service separately the average rate for the decade 
ending with 1906 was only 0.9 per 1000. The loss 
ratio of vessels, ey | to the Bureau of Naviga- 
tion, was 14.2 per 1000 for sailing vessels, 12.9 for 
steam vessels, and 13.6 for both classes combined. The 
fatality rate for railway employees considered as a 
group was relatively low, or only 2.4 per 1000; but for 
railway train men the average rate was 7.4; for switch- 
men, 8.6, and for trackmen, 1.8, In the railway mail 
service during 1911 the fatality rate was only 0.73 

r 1,000. For other more or less dangerous trades, 

tiefly considered, the fatality rate for electrical in- 
dustries was given as 2.25; for the navy as 1.85; for 
quarries as 1.69; for the lumber industries con- 
sidered as a group, 1.5; and for soldiers in the 
United States Army, about the same. For _build- 
ing and construction considered as a group the 
rate was given as 1.25, but the rate for structural iron- 
workers alone would be very much higher. For agri- 
cultural pursuits the industrial accident rate was esti- 
mated at 0.35, and for manufacturing in general at 
0.25. For occupied females the fatality rate was only 
about 0.08 per 1000. 


Some of the foregoing facts were illustrated 
by a series of charts emphasizing, among other 
interesting facts, the relative frequency of in- 
juries in different employments according to the 
part of the body affected. Additional thereto 
some new data were presented illustrating the 
general accident mortality of the United States 
on the basis of the returns for the registration 
area and with a due regard to sex, age and prin- 
cipal causes. The fatal accident rate for males 
was given as 125.9 per 100,000 of male popula- 
tion, and for females at 39.1. Of the accidents 
to males, the principal cause was railways, ac- 
counting for 19.9 per cent, followed by falls 
with 14.9 per cent, and by drownings with 12.6 
per cent. For females, the principal cause of 
accidents were falls, accounting for 29.7 per 
cent, followed by burns with 23.7 per cent. On 
the basis of the available information, the num- 
ber of fatal accidents to males in 1914 was es- 
timated at 60,000, and for females at 17,500, 
making a total of 77,500. 

In conclusion, the speaker discussed briefly 
the accident rate by age and sex on the basis 
of some original calculations for the registra- 
tion area of the United States. For all causes, 
the accident rate was shown to increase from 
age fifteen to the end of life, and for both sexes, 
but at a less rapid rate for females than for 
males. For railway accidents the fatality rate 
remains almost the same throughout adult life, 
but the rate for accidents due to falls rises rap- 
idly from about age twenty to end of life. For 
drownings, the highest rate occurs at ages 
twenty to twenty-four. 


SMOKER WEDNESDAY EVENING 
On that evening a smoker was given at the 
Frost Keller, the garden restaurant of that city, 
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where an elaborate vaudeville entertainment 
was a feature. C. I. Hitchcock of The Insurance 
Field acted as toastmaster. 


THURSDAY’S SESSION 

Thursday’s session opened with the report of 
the executive committee, presented by R. Perry 
Shorts, chairman, which detailed the work ac- 
omplished since the annual meeting at Ni- 
agara Falls in September last. Papers were 
then presented by A. R. Arford, secretary of 
the Workingmens Mutual Protective Association 
of Benton Harbor, Mich., on ‘“‘Whither Bound?” 
and by W. L. Chandler of the Dodge Manufac- 
turing Company of Mishawaka, Ind., on “Benefit 
Funds Among Industrial Workers,” a part of 
which was printed in these columns last week. 

The session was considerably enlivened by a 
discussion of the ‘‘Attitude of the State on In- 
surance,” by Wm. A. Fricke of Wausau, Wis., 
an ex-Commissioner of Insurance for Wiscon- 
gin, and to which the present Commissioner H. 
L. Ekern made vigorous rejoinder. No definite 
place was decided on for the next annual meet- 
ing, but it is probable that Atlantic City will 
be selected. 


“POLICY FEE VS. NO POLICY FEE” 
“Policy Fee vs. No Policy Fee’ was the sub- 
ject of the address of A. R. Arford, secretary 
of the Workingmens Mutual Protective Asso- 
ciation of Benton Harbor, Mich. In part he 


said as follows: 


Because of this increasing demand of the policy- 
holders for larger returns of their premiums, and be- 
cause of impending legislation, company officials should 
give serious thought and every honest endeavor ought 
to be made to so regulate the ratio of expense between 
the producing end of the business and claim end as 
to make adequate returns of premium paid. Right 
here the Detroit Conference could do no greater ser- 
vice to the great business of accident and health under- 
writing than to adopt a formula for computing the 
element in a company’s expense ratio, known as the 
“agents’ commissions.” The building of such a rule 
or formula ought not to be a very difficult task. It is 
a curious fact that there is not a common understand- 
ing between the underwriters of accident and health 
insurance as to just what should be the exact ratio 
between operating evpenses and the indemnities to be 
paid. Neither is there an intelligent understanding 
as to what items of the operating expenses should be 
included in the item known as “‘agents’ commissions.” 
Right here is where such a formula would be of great 
value to the business. One of the items that ought to 
enter into this formula for determining agency com- 
missions is that of the policy fee, over which item 
there is much speculation and a wide divergence of 
opinion, In the last few years it has been the 
tendency of stock companies especially to abolish this 
policy fee, while the mutual companies have much 
more generally charged a nominal policy fee, and with 
some degree of satisfaction. We are all agreed that 
the purpose of charging a policy fee was to reimburse 
the agent for his time in soliciting the application. 

e are all further agreed that the agent must be com- 
pensated either by the policy fee and the first pre- 
mium or from renewals on future premiums. As to 
which method is the better is where the argument 
Pro and con arises. In the earlier years of the his- 
tory of accident and health insurance business quite 
a large policy fee was charged, but as competition be- 
came keener the tendency was to lower the policy fee, 
and many times the policy fee was not collected at all, 
or at least only a part of it. These practices soon led 
to most unfavorab e conditions in the field, lowering 
the standing in public estimation of the accident and 

ealth insurance business as a profession and, at the 
same time, has been the greatest factor in not appeal- 
me to men of high grade to become solicitors, * * * 

ust how much of a cure has been effected by not 
charging the policy fee is an open question. In many 
cases the attraction for any one to enter the ranks as 
@ solicitor has been taken away, as it appeared to 
essen the opportunity for a large earning power. It 
would appear that, in order to attract the grade of 
= that is desired, a moderate policy fee ought to be 
charged and adequate provision made for its collection, 

It would seem that the insured should pay an ade- 
quate price for the goods purchased. The expense of 
peer 4 other business in any line whatsoever is ulti- 
ie paid by the consumer, and why not in our 
ne If our goods are cheapened in the eyes of the 
cappective buyer he will always hold them in low 
tion ote of no great value. We believe the collec- 
high of a moderate fee has a tendency to cause a 

Sher appreciation of what has been purchased. 


an S. Hoffman & Co. have been appointed agents 
ps the Boston and Metropolitan district of the New 
™sterdam Casualty of New York. 
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NATIONAL MUTUAL UNION 





Important Semi-Annual Meeting Held 
at Milwaukee 





OVER-INSURANCE DISCUSSED 





The Automobile Hazard and Question of Securing 
Larger Membership of Traveling Men’s Asso- 
ciations Given Much Attention 


The semi-annual meeting of the National Mu- 
tual Union was held on Tuesday of last week at 
the Hotel Pfister at Milwaukee, with a fair at- 
tendance. The chief topics brought up for dis- 
cussion included the automobile hazard, the 
question of securing a larger membership of 
traveling men’s organizations, and that of over- 
insurance. President S. W. Munsell called the 
meeting to order, and in his address dealt at 
length on the value of co-operation. J. W. Hill, 
president of the Iowa State Traveling Mens of 
Des Moines, made a strong address on over-in- 
surance. He said during the course of his talk 
that the automobile hazard was one of the most 
important questions confronting The Union. A 
general discussion of this subject was then en- 
tered into. 

Papers were read at the morning session by 
A. S. Hamilton, Jr., for M. F. Van Buskirk, edi- 
tor of The Mutual Underwriter, on ‘“‘Mutuality”’; 
Dr. David H. Keller of Chicago, on “Claim Ad- 
justing’; W. L. Chandler, of the Dodge Manu- 
facturing Company of Mishawaka, Ind., extracts 
of which were printed in last week’s issue of 
THE SPECTATOR, and F. L. Sward, manager of 
the Service Bureau of the Detroit Conference, 
on “Legislation.’’ President Reinhold R. Koch 
of the Detroit Conference made a few remarks. 
New members admitted were: Illinois Benefit 
Association of Peoria, Kentucky Central Life 
and Accident Insurance Company of Louisville, 
Mutual Benefit Health and Accident Associa- 
tion of Omaha, and the International Travelers 
Association of Dallas, Texas. 

A manual committee was appointed to con- 
fer with similar committees from other organi- 
zations. The company members represented at 
the meeting were: 

Bankers Mutual Casualty, Minneapolis—R. B. Be- 
son, president; F, L. Beson, secretary. Bankers Ac- 
cident of Illinois, East St. Louis, Ill.—W. C. Goodall, 
president. Columbian Protective, Binghamton—F, L. 
Andrew, president. Duluth Casualty, Duluth—N. Nis- 
sen, president. Ft. Wayne Mercantile Accident, Ft. 
Wayne—L. H. Ransome, secretary. Hoosier Casualty, 
Indianapolis—C. W. Ray, secretary. Home Accident 
and Health, South Bend—F., H. Goodman, president. 
Industrial Sick and Accident, Terre Haute—J. D. 
Hunt, secretary. Masonic Mutual Accident, Spring- 
field, Mass.—S. W. Munsell, secretary and general 
manager. Peoples Health and Accident, Grand 
Rapids—M. B. Campbell, general manager. Pnion Ac- 
cident and Benefit, Oshkosh, Wis.—George E. Tyrell, 
president. Workingmens Mutual Protective, Benton 


Harbor, Mich.—E. C. Bowlby, general manager; A. R. 
Arford, secretary; E. C. Edmunds, treasurer. 


Great Eastern Casualty 

Another fine annual statement is put forth 
by the Great Eastern Casualty Company of 
New York for the year 1913, and the financial 
strength back of its contracts is greater than 
ever. The company now shows assets of $937,- 
703, indicating a gain of $85,581 over the pre- 
vious year, while it increased its reinsurance 
reserve by $100,593. The capital and surplus 
amount to $372,528, while the total funds for 
protection of policyholders are $867,998. There 
was a considerable increase in business during 
1913, as is shown by a gain of $184,643 in pre- 
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mium income. Interest income for the year was 
$31,363, which was more than amply sufficient to 
take care of the $20,000 dividends paid on cap- 
ital. President Louis A. Fibel is conducting 
this company along lines of conservatism, which 
result in the greatest measure of success. 


Boston Changes 

The United States Casu'lty of New York, 
which by reason of the consolidation of Gil- 
mour & Coolidge with Rothery, Emery & Per- 
kins into Gilmour, Rothery & Co., representing 
the Fidelity and Casualty of New York, has ap- 
pointed Russell & Fairfield as its agents in Bos- 
ton, succeeding Rothery, Emery & Perkins. As 
a result the General Accident of Perth, Scot- 
land, formerly represented by Russell & Fair- 
field, opens a branch office in Boston at 18 Post 
Office Square, with the following in charge of 
its various departments: William F. Belcher, 
accident and health department; M. H. Wells, 
liability and automobile department; Howard 
Edsall, liability claim adjuster; P. J. Heacock, 
special representative; BE. C. Luster, inspection 
department. 


A. W. Rader Dies 


A. W. Rader, secretary and treasurer of the 
Iowa State Traveling Mens Association of Des 
Moines, and one of the best known traveling 
salesmen of that State, died on Tuesday even- 
ing of last week at his home in Deg Moines. 
Mr. Rader had been in ill health for about a 
year and several weeks ago was forced to give 
up his duties. He was born at Akron, Ind., July 
14, 1859, and lived for a time at Cincinnati. J. 
S. Irish has been elected secretary and treasurer 
of the association to succeed Mr. Rader. He 
has been assistant secretary for some time and 
has been connected with the association since 
1908. 





Absorbs National Boiler and General 


The National Boiler and General Insurance 
Company of Manchester, England, has been ab- 
sorbed by the London and Lancashire Fire of 
Liverpool. The London and Lancashire will 
continue the National as a separate concern. 


Ohio Insurance Federation 


CLEVELAND, March 2.—The feature of the 
second banquet of the Ohio Insurance Federa- 
tion, held at the Hotel Metropole, Cincinnati, 
Thursday evening, was the address of Hon. A. 
I, Vorys, former Superintendent of Insurance of 
Ohio, He dwelt upon the socialistic tendencies 
of many of the laws that have been enacted of 
late and declared that the time had come when 
the people must decide whether the funda- 
mental of the State and nation in its guarantee 
of personal rights is to be radically changed 
or not. He suggested that it might be politic 
for the people to vote upon the broad question 
of whether the State shall engage in any and 
every branch of business that the legislature 
or the people by referendum vote shall decide 
can be managed better by the State than by 
individuals, before allowing it to enter any 
specific business. The insurance business, he 
said, should be the last business the State 
should attempt to manage. Mr. Vorys then dis- 
cussed the Green workmen’s compensation law 
in all its details and criticised its many weak 
points. W. 8. Diggs, president; Harry L. Davis, 
chairman of the board of directors, and E. W. 
Davis, secretary of the federation, made brief 
addresses, in which they explained the purposes 
of the organization and the results expected 
from its operation. Mr. Diggs said that its 
work will be toward the protection of the pol- 
icyholders as well as the agents, and that it 
will endeavor to secure fairness and justice to 
all. Jesse R. Clark, president of the Union 
Central Life of Cincinnati, presided as toast- 
master. 
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STATE COMPENSATION 





Bill to Amend Section of Law Relative 
to Compensation Insurance 





MEASURE MAY NOT PASS IN KENTUCKY 





Thirty-Eight Bills Proposing Amendment to Massa- 
chusetts Law—News from Other States 


Senator Wilson and Assemblyman Gillett have 
introduced in their respective Houses of the 
New York Legislature a bill amending section 
191 of the insurance law and adding a new sec- 
tion (195); likewise repealing the present sec- 
tion 194 and inserting a new section (194) re- 
lative to reserve funds of mutual employers’ 
liability and workmen’s compensation corpora- 
tions, so as to require such corporations to 
maintain the same reserves for the protection 
of policyholders on all insurance business other 
than liability for compensation resulting from 
injuries suffered by employees, as is required of 
stock companies engaged in the same class of 
insurance business. They must also maintain 
the same reserve for liability for insurance of 
compensation under the workmen’s compensa- 
tion law as provided by the workmen’s compen- 
sation commission for the State insurance fund. 
It also authorizes certain foreign mutual com- 
panies engaged in the same kind of business to 
do business in the State upon complying with 
various requirements specified in the bill. It 
also makes certain other provisions. 


KENTUCKY COMPENSATION 


It is now doubtful whether a workmen’s com- 
pensation bill will get through the Kentucky 
Legislature at this session, the coal operators 
apparently controlling the situation in the 
Senate and striving for a State insurance sys- 
tem, while the opponents of such a system have 
a bill in the House which they think they can 
pass. Among the many developments affecting 
liability insurance, however, may be mentioned 
the defeat of a bill to abolish as defenses in 
damage cases the fellow-service rule and the 
doctrine of assumed risk. The House has be- 
fore it a bill which provides for the organiza- 
tion and management of mutual liability com- 
panies. The passage of a bill providing more 
rigid inspection of coal mines is expected to 
make conditions in that class better and stimu- 
late the writing of liability insurance on that 
class of risks. At present comparatively few 
of the mines in Kentucky carry liability insur- 
ance on account of the high rate. 


TEXAS EMPLOYERS INSURANCE ASSO- 
CIATION 

A meeting of the directors of the Texas Em- 
ployers Insurance Association will be held 
shortly at Dallas to take up the affairs of that 
organization in the hope of straightening them 
out. Following the action of the Attorney 
General in refusing to interfere with the ninety- 
day agreement signed by Homer R. Mitchell, 
general manager of the association, the latter 
has offered his resignation. Upon urgent re- 
quest he has been induced to continue until the 
directors’ meeting. The agreement was signed 
by Mr. Mitchell, he says, without authority from 
the directors, and he offered his resignation 
that they may ask for a mandamus to compel 
the Texas Insurance Commissioner to approve 
the original rates. Mr. Mitchell has told the 
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Commissioner, it is said, that the $5000 fund 
appropriated for the association has been ex- 
hausted. Commissioner of Insurance and Bank- 
ing Collier has ruled that the approval of the 
temporary rates for observance by the stock 
companies and the Texas Insurance Employers 
Insurance Association, doing business under the 
Employers Liability Act, agreed to at the recent 
hearing, are to apply on all existing business 
as well as renewal and new business. It is un- 
derstood, however, that on business written 
since September 1, 1913, the rates will not apply 
on the earned portion of the premiums up to 
January 15, 1914, but from that date the ap- 
proved temporary rates are effective. The at- 
torney general’s department has held that the 
Commissioner of Insurance and Banking has the 
legal right to approve such rates under the Em- 
ployers’ liability Act. 


MASSACHUSETTS COMPENSATION 


Thirty-eight measures proposing amendment 
to the workmen’s compensation law are now be- 
ing heard before the judiciary committee of the 
Massachusetts Legislature, all seeking amend- 
ments to the present law. Most of the bills 
emanate from the labor interests, which pro- 
pose to extend the benefits of the compensation 
feature. 


W. G. Falconer Makes Change 


W. G. Falconer has resigned as general coun- 
sel and claim manager of the General Accident 
of Perth, Scotland, to become connected with the 
Hartford Accident and Indemnity of Hartford 
in an important capacity. Mr. Falconer has had 
a wide experience in all branches. of the casu- 
alty insurance business. He was born in Scot- 
land and was manager of the claim departmert 
at the home office of the General Accident for 
many years. He was also with that company in 
Canada. 


David W. Armstrong, Jr., Elected President 


David W. Armstrong, Jr., has been elected 
president of the National Fidelity and Casualty 
of Omaha to succeed A. V. Kinsler, resigned. 
The Armstrong agency will be continued, but 
the details will be in charse of other officers. 
Mr. Armstrong will assume charge immediately. 
He was at one time secretary of the National 
Surety of New York. 


Steam Boiler Lecture Course 


The {nsurance Institute of Hartford has ar- 
ranged a course of six lectures beginning March 
17 on steam boiler insurance, as follows: 


March 17.—‘‘The History and Theory of Steam 
Boiler Insurance,” by Lyman B. Brainerd, president 
of the Hartford Steam Boiler. 

March 24.—‘Boiler Design and Construction,” by 
Henry Wilkinson, designing engineer Travelers In- 
demnity. 

March 31.—‘Boiler Underwriting,” by C. S. Blake, 
secretary Hartford Steam Boiler. 

_ April 7.—‘‘Boiler Inspections,” by S. F. Jeter, chief 
aay om of the Hartford Steam Boiler. 

pril 14.—‘‘Analysis and Treatment of Feed Wa- 
ter for Steam Boilers,” by C. S. Williams, chemist 
of the Travelers Indemnity. 

April 21.—Use and Occupancy Insurance,” by W. 
R. C. Corson, assistant secretary of the Hartford 
Steam Boiler. 





New York Legislation 


ALBANY, March 4.—A bill offered by As- 
semblyman Horton in the New York Legisla- 
ture has been signed by Governor Glynn, and 
adds a new section (91-a) to the insurance law, 
prohibiting a health or accident insurance cor- 
poration or agent thereof to pay any commis- 
sion except to an authorized broker for services 
in obtaining new insurance or collecting pre- 
miums in this State, unless a certificate of 
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authority to act as agent has been procured 
from the Superintendent of Insurance. 

A bill has been introduced by Assemblyman 
Henschel establishing an old age, sickness and 
unemployment insurance and pension commis- 
sion to consist of three persons appointed by 
the governor, one appointed by the president 
of the Senate and one appointed by the speaker 
of the Assembly. They are to serve without 
compensation. The commission is to inquire 
into questions of the organization and opera- 
tion in other countries of old age, sickness and 
unemployment insurance and pension systems 
and make report to the legislature of 1915, to- 
gether with its recommendations. The commis- 
sion is given the usual powers of a legislative 
committee and $10,000 is appropriated for the 
expense of the investigation. 


Casualty Notes 

~The Guardian Casualty and Guaranty Company of 
Salt Lake City is to be officially examined, beginning 
March 23. The examination will be in charge of 
Paul L. Woolston, consulting actuary, and the States 
of Utah, Oregon, Idaho and Wyoming will partici- 
pate therein. 

—The receiver of the Metropolitan Surety of New 
York, which failed in 1908, has paid a dividend of 
forty per cent to persons with claims under bonds 
and policies, and of twenty per cent to the general 
creditors of the company. It is expected that another 
small dividend can be paid in May. 

—The Indiana and Ohio Live Stock of Crawfords- 
ville, Ind., began its twenty-ninth year on February 
25, 1914. Many of the thousands of agents of this 
“pioneer company” have represented it continuously 
for more than a quarter of a century. The company 
is now licensed in twenty-four States, and has paia 
losses amounting to over a million and a quarter of 
dollars. 


—The Millers Mutual Casualty and the Ben Frank- 
lin Casualty of Chicago will not renew their licenses 
in Minnesota, it is said, owing to the new compensa- 
tion act, which requires that, in order to be binding, 
liability insurance must be paid in advance. Commis- 
sioner Preus of the Minnesota Insurance Department 
will seek to have this law amended at the next session 
of the legislature. 


—The receivers of the old Aitna Indemnity of New 
York have applied to Judge Gardiner Greene at Hart- 
ford for authority to compromise certain claims 
against the Munich Reinsurance Company of Munich; 
to amend their report of allowance to certain claims; 
for an approval of the semi-annual report of the re- 
ceivers; for permission to pay certain bills to lawyers, 
and other matters. 

—The territory formerly controlled by the branch 
office of the Fidelity and Casualty of New York at 
Baltimore, comprising Maryland and the District of 
Columbia, has been divided. Edgar K. Legg, now 
resident manager at Baltimore, has established his 
sole office at Washington, and will devote his attention 
to the development of the company’s business in the 
District of Columbia. Walter Duvall, now assistant 
resident manager at Baltimore, will be promoted to 
resident manager in charge of Maryland. 


—Weed & Kennedy, the well-known New York 
brokers, have published a pamphlet entitled “The 
Workmen’s Compensation Law of the State of New 
York—An Elucidation,” which they prepared for the 
guidance of their clients. It comprises a number of 
explanatory statements relating to the law and _ its 
effects; an index to the provisions of the law, and 
an alphabetical list of hazardous employments. This 
publication should be of great service to the numerous 
clients of Weed & Kennedy, whose enterprise is to be 
commended, 


—Nelson D. Sterling, superintendent of the plate 
glass department of the Fidelity and Casualty of New 
York, and E. G. Bogart, superintendent of the burglary 
insurance department of the Globe Indemnity of New 
York, were the speakers before the Barebones Alumni 
Association of the Insurance Society of New York at 
a dinner and meeting held at the Old Dutch Tavern, 
at 23 John street, on Tuesday evening last. Mr. 
Sterling spoke on plate glass insurance adjustments, 
and Mr. Bogart’s subject was, on burglary, insurance. 
The affair was largely attended, and the double feature 
proved a popular one, 
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